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FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION
GREENVILLE, SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA Loan Account No.— - - —
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savirgs and Loan Association of Greenville, Scuth Carolina, hereinafter referred to as the ASSO-

CIATION, is the owner and holder of a premissory rote dated September 25 1974 , executed by —MC—LH
Huff Builders . Inc. e e e e e th._ original sum of 8 39 200.00 bearing

irterest at the rate of m__‘g__.___,(; and secured by a first mmortgage on the premizes being krown as Lot 51, Westcliffe,

Section II, Greenville County, South Carolina = 1oy il rcearded in the RMC office for

Greenvitle County in Mortgage Book —- h323 —e———, page ,‘,,J_B.‘L, —, title to whith projerty is now being transferred

to the urdersigred OBLIGOR(S), wko has (kave) agreed io assume zald nortgrage lean and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to said transfer of ownerskip of the niortgaged premises g\ thke OBLIGOR and his -

aszurmnption of the mortgage Ioan, proviled the interezt rate on the balarce due .~ﬁmﬂdr m e — T to A present
8 3/4 écreased
rate of LT oy, and can be escalated as hercinafter stated.
NOwW, THEREFORE, this agrrcement made ard entered into this 1ath . dayv of - __,,May e e 19— 75 by and between

the ASSOCIATION, as mortgagee, ard - JAaCK F._ Farr and Joyce R. _Farr.
as assuming OBRLIGOR,

L ]

WITNESSLETH :

In ((vn.:-'der’at ion of the premises and the further sum of $1.00 pail b\ tte ASSOCIATION to the OBLIGOR, receipt of which is
}ere?()\l' )a?lf\hr;t"t:‘:?ﬁg;nl-;:!g!r:-:;ra;gtrhcg tri'rz:‘:c-t of tfilrirstfas‘;llf]cg':?(-:l‘:is $§§1_Q_09—.‘—0£—-; tkat the ARSOQOCIATION is pre;entl)’%%c(:kggas—
irg the intere:f rate on the balarce to ----—8——3{(&—-‘,1. That the OBLIGOR agrrees to repay said obligation in monthly installments
s 287,76

reonth with the first monthly rayment being due - —.....June 1 10 75
(2) THE UNDERSIGNED agrree(s) that the afor€= aid rate of interes tnn this abl: Ka atien m ay from time to time in the discretion
of the ASSOCIATION be ircreared to the maximum rate per anniin permitted to be charred by the then applicabtle South Carolina

each with payments to be applied first to interest anid then to remaining principal Lalance due from month to

law. Provided, however, that in no event shall the maxiynum rate of interest excesd - nine ____ S | 9 }¢: per annum. on
the bialarce due The ASSOCIATION shall cend written retice of any irerease in mterut rates to the last known address of the
OBLIGOR(S) ard such increase shall becare effective thirty (30 danaft( r written rotice is mailed. It is further agreed that the
menthly installment payments may be adjusted in propurtion to inerements in interest rates to allow the obligation to be retlred
in full in substartially thke same time as would have occurred prior to any escalation in interest rate,

3) Should any installment pavmernt becotne due for a period in exas: of (15) Tifteen davs, the ASSOCIATION may collect a
“LATE CHAEGE' not to exceed an amount equal to five per centum 57 1 of any such past due installment payment.

(1) Privilége is rezerved by the obligor to make additicnal payments on the principal balarce assumed providing that such pay-
ments, ireluding obligatery prircipal paymerts do rot in any twelve (12) mertl: porisd Leginning on the arniversary of the assumption
exceed twenty per centum (2077 ) of the original principal balarce azsural, Further privilege is reserved to pay in excess of twenty
per centum (207¢) of the original prineipal lalarce assumed upon paynent to the ASSOCIATION of a premium equal to six (6)
mranths interest ¢n such excess amournt compited at the then prevailing rate of interest according to the terms of this agreement
between the urndersigred partiezs. Proviled, kowever, the entire balance ray bse paid in full without any additiorial premism during any
thirty (30) day rotice peried after the ASSOCIATION has given written rotice that the interest rate is to be escalated.

i ({:) That all termns and conditions as set out in the note and mortgage shall eortinue in full foree, except as modified expressly by
115 A grecement,

b {6} That this Agrceement shall bird jointly and severally the succezsor: and assigns of the ASSOCIATION and OBLIGOR, his
eirs, sueccessors and assigns.

IN WITNESS WHEREOF the parties Lereto kave set their hards ard senle this 12th dayv of May . 19 75 .

In the prg;ence of: /" . FIDELITY FF{
’ 5, N &)
&a x- '1C ({(L {.J _ /{' <el ) / e I“.:A-://:;‘_f_tf&(i

RAL SAVINGS & LOAN ASSOCIATION

e A (SEAL)
N g s . : ; :
-:_'.'.*/s?’;i.’?{ _%_:_':,-’./’:. ..",Zﬁ"('_-’:‘éz'i(::'—;l_.ii_k_v___..__ o . 4(/C. (SEAL) !

7 , %ﬁgg; NI (SEAL)

e i i (SEAL)
.~\~=ummg OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

In consideration of Fidelity Flederal Savirgs ard Loan Asscciation’s cmsent to the assumption outlined above, atd in further
consideration of Gne dollar ($1.00), the receipt of which is herehy ackrowledged, 1 CGued, tlo urdersigred(s) as transferring OBLI-
GOR(S) do hereby consent to the terms of this Modification and Ascumption Asrreement arnd agree to be lourd thereby.

In the presence of: - BEATTI )lUFf BUILDERS INC. i (SEAL)

z —
‘ﬁé”z’/ /d-é ,/ 1’\1/’"/)' ) By:’

-

2o XA .ﬁ,ﬁ_ﬂm__._(smm

_‘rl’//’“ u’rl- ;c.‘z'd L] {- U NACL fRES.

. __(SEAL)

— . e e e (SEAL)
fmnsfern e OHLI(‘OR{S)

STATE OF SOUTH CAROLINA )
COUNTY 0OFY GREEXNVILLE )
Perszonally sppeared before me the undersigned who made cath that (s)he saw-—

Jack F. Farr, Joyce R. Farr and B. E. Huff

FROBATE
R. Kinard Johnson, Jr.,

RV-2!

sign, seal and deliver the forepoing Agreerrent(s) and that (s)he \nth ﬂ.e othcr <u} seribi lrg \\1trc‘s- \utreased the execution thereof

Les)
SWORN to Lefore me this ) o
__ﬁ__lZ}t ‘d"n'of-"_r--ﬂﬁ — _”175/“ s / ' s gl
N e L Sl (SEAL) RSO EEEE CE E :

-Notary Public for Scuth Carolma ..
My commis=zion expires: /72— L 3T
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