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TOGETHER with all and singular the rights, members. hereditaments. and appurtenarces to the sane belonnge or fn any way
incident or appertaining, inclading all built-in stoves and refrigerators. heating. air conditioning, plimbing ad eledrical fintures, wall
to wall carpeting. ferwes and gates. and any other equipment or fizxtures sow or berealter attached. conneaed or fitted i any manner,
it being the intention of the parties hereto that all such fistures and equipment, other than hotisehold funitire, boe comidered a part of
the realty.
I TO HAVE AND TOQ HOLD all and singular the said premises unto the Mortgagee, its successors and assins furcufr. |

The Mortgagor represents and warrants that said Morteagor is seizal of the above desenbed premises in foee simple absolute; that
the above described premises are free and dear of all licus or other cuaunbranas: that the Mortgavor is Linfully cinpuwered 1o con-
vey or encumbier the same; and that the Mortgagor will forever defend the wid pranises unto the Mortgage, its successors and assigus,
from and against the Mortgagor amd evedy person whomsoever lawially daiming or to clabm the samie or any pat thereot.

THE MORICAGOR COVENANTS AND ACGRELS AS FOLLOWS: ' rl;li

1. That the Mortgagor will promptly pay the principal and interest on the indditedness evidenced by wid promissory note at the § -
titues and in the manner therein provided. .

2. That this mortgage will secure the Maortgagee for any additional sums which may be advancad heresfter, at the option of the r
\ortgagee, for the payment of taves, or public assessments, hazard insurance prenonms. ropairs of othor sd parpose punuant to the ! C .
provisivns of this mortgage, and also for any loans or advances that may hercafter be made by the Morteszee to the Mortvagor under i
the authority of Sev. 43-55, 1962 Cede of lans of Seuth Carolina, as amended, or simnlar statutes, and all sums so achanced shall Lear l
interest at the same rate of rates as that provided in said aote unless otherwise agreed upon by the parties sl shall be pavable at the ——

demand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whither now existing or bereafter to be ercetald, insured
axainst loss by fire. windstorm and other harards in a sum not less than the balirce due hereunder at damy tine and i company or
cotipandes accvptable to the Mortgagee, and Mortgagor does hereby assign the pelicy or pulities of surame to the Motteapee -atud
surees that all such policies shall Le held by the Mortzagee should it so roguire and shall indude loss paydlle clanses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortzagee by registared mul and should the
Mortagor at any time fail to keep said premses insured or fail to pay the premiums for sich inaurance, then the Mutgazee may canse
such mprovements to be insured in the name of the Modgagor and reimburse itself for the cost of such inurancy, with interest as
hereinabove provided. :

4. That the Mortgaszor will keep all iinprovements upon the morteaged premises in wood repair, and sdould Morteagor fail to do
w. the Mottgagee may. at its option, enter vpon said premises and make whatever repairs are necessary and e the evponses tor such
repairs to the mortgage debt and collect the same under this mortgage. with interest as hereinabove provelel.

5. That the Mortgaiee may at any lime resjuire the issuance and maintenance of insurance npon the Lfe of any person o‘l;l:_gated
under the indebtedness secured hereby in 3 sum sufficient to pay the mortgage delit. with the Mortuacee 13 benedictary, and if the
preminms are not othierwise paid, the Mottgagee inay pay said premiums and any amount so paid shall lecome a part of the motgage

debt.

6. That Motgazor awrees to pay all taves and other public assessnents lovied awainst the mortgaved premises on or before the
dize dates thereof and to exlibit the receipts therefor at the offices of the Mortvagee inmediatedy upore payment, and should the Mort-
gagor fail to pay such taves and assessinents when the same shall £4ll duel the Muteatrce may. at its opties. pay the sane ad charge
the amounts so paid to the motgaze debt and collect the same under this mortyace, with intetest as above provided.

7. That if this mortgage secures a “comstruction loan”, the Morteacor aerevs that the principal amourt of the indebtedness hereby
wuied thall be dishursed to the Morteavor in poriodic payments, as comstruction progresses, in accordanee with the terms and condi-
tions of 4 Cunstruction Loan Agriement which is separatély executed bt is mede 2 part of this moityage and incorporated herein by
reference. .

S ihat the Mortwacor will not further encumber the presaises dane descnbed, withont the prior ottt of the Moiteagee, and
shoutd the Morteagor so enoumbar such premises. the Mertwagee may. at ats optivn . dedlare the indebtalness hereby secured to be
pnmediotely due and payable and may institute any proceedings necessary to ookt sail indebtedress,

9. That should the Motzazor alicnate the mortvaced premises by Contract of Sale. Bond for Titke o Deed of Couveyame. and
the within mortgage indebtediess is not pail in full, the Morteazor or tis Parchaser shall be requiral to Ble with the Association an
application for an assumptsm of the mortzace indebtadiess, pay the reawnable wat as noguired by the Awoviation for processing the
assurnption Furnish the Assodtation with a copy of the Contract of Sule, Barad for Tatle. or Dred of Coranyiee, and have the interest
rate on the Yoan balance evisting ot the tine of transfer modified by e reavng the interest rate on the sael loan balance to the maxi-
o rate per annun pernetted to be charcad at that time by applicelde South Caralin Lav, o 3 lesser fiurease dn interest rate as may
Le determined by the Assocition The Assouiation swill notfy the Morttawor o his purchaser of the pow intirest rate and monthly pay-
ments and will mal b a cew panbook. Shoald the Morteawor, or his Purdhuser. £l to comply wath the provisions of the within
parigraph. the Mortgaves. at its option. may deddare the indebtedness Beredny saed to be immaliatedy due and parable and may
institute any proceedings newessary to collet siid indebtedness.

10. That should the Modwacer Fail to mide pavinents of principuil and interest as «dne on the promisson note_aml the sane shall be
unpaid for a period of thirty (301 davs. o if there hould Le any faolire to comply with and abide by ay by -laws or the charter of
the Morteagee, of any stipulations set out in this mortwace. the Morteasee alits option tay wite to the Mortaragor at his kst known
address giving him thirty 1300 davs in which to rectify the waid defanbt and ol the Mortzavor fad to retify said default within the
said thirty dave, the Morteazee, man at gts option, increase the interest rate on the loan balace for the remaining tenm of the loan or
for a lesser teri to the i rate e annuen perenitted to be Choareed at thot tinge Ly apphoade Saath Caraling law, or a lesser
increase rate as may be determired Ly the Sowoiation. The monthly pasoonts will he adinnted accordinghy,

1. That shionld the Morteacor Ll to mabe pasinerds of principal aned sterest wodie on the proniisany tote o Jonld any monthly
installinent hecome past die for 3 period in exvcess of 13 davs, the Mateas e mn collct a “hite dare” not to exceed an amount
eqnal to five (57) per certum of any such past due installment in order to cover the extra expense inaknt to the handling of such
delinguent payments.
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12. That the Mortgavor herelay assizns to the Morteazee, its sucossers and assigns . all the rents dwnes. and profits acerming from
the morteaved premises. retaming the right to collect the sime so leng sy the dibt hesehn serired s et in arrears of payment. but
should any part of the priccipal indebitalnens, or interest, taes, or fize insuranee preminns, be pat die oxd unpaid. the Maoteagee
miy without rotice or futher proceedings take over the morteaged promises, f they <5l Be sccupinl by o temant or tenants, and

vollect said rents and profits and apply the same to the indebtednoss Lereby woared, without Halality to account for anything more !
than the rents and profits actimally collectal, Tess the cast of collection aned any tenant i anthotized vpan request by Muortiagee. to :
make afl rental payments direct to the Mortzaeee, without Hability to the Mortzicor antil robificd to the contrary by the Moteagee. 7 ;
and shovld said premises at the time of such defanlt e osvcupied by the Mutaazor, the Mottcacer o apply Lo the Judie of the s
County Court or to any Jumlge of the Court of Common Pleas who sloll be reaicdart or prosiding ine the connly aforesaid for the appoint- i
ment of a receiver with anthority to take possession of said premises and colledt vy rents and profits applying said rents, after pay- :
illlf] the ‘tust of i.li"c\liﬂl‘l, ts the motipage Jebt withont 'i,l‘fl"‘.'l_\ ts wevnnt fur .th}‘l!nfiul nane than the rents anrl ]\1’0(';!5 3(.!'!3“}' "
collected.

13. That the Mortragee. at its option, may require the Mortgagor to pay to the Mortzazee, on the fint day of each mouth urtil the
rote secured hereby is fully paid, the Following sums in addition to the poaments of prindpad and interest peovided in <aid note: a sum
equal to the premiims that will next hecome die and payable oni policies of metzize wiranty inarance (f applicable ) fire and other -
hazatd insurance vovering the mortgaged property. plus tixes. and assesunents nat dize on the mortzace! promises (all as estimated, by
the Morteagee) ks all sums already paid therefor. divided by the nunber of months o clapse before ore wonth prior to the date when
such preminms. taves. and assessments will be due and pavable, such s to Te held by Morteaoee to py said prominms, taves and
special assesdnents. Should these pavinents exceed the amonut of paments actmally made Ine the Morteaze for toes, assessments. or
insurance preminms, the evcess may:- be credited v the Morteagee on subaequent payments to be el by the Morteawor: it however,
said sums shall be insufficient to make said payments when the same shall Tecone Qe and paalle the Morteasor shall pay to the
| Mortzagee any amonnts necessary to make up the deficienoy. The Morteazor fuither avres that at the el of ten vears from the date J
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hereof, Maortzacee may, at its option. anply for renewal of morteace waranty or dmilar inoraee Gf appleable) covering the balarice
then remaining due on the modeace Jebt. and the Martcagor mav. at its oplion, pay the sinele premien reguiged for the romaining

vears of the term or the Martgagee nay pay sich preminm and addd the same to e ortinee deobt inwhich exernt the Mortearor shall (.q\)j '
repay 0 Morteagee sudh premium paymont. with intesest. a1 the ate geedificd i <aid proaisany netel i egaal monthly inshalliments o
over the remaining payment penod. <t
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