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SECTION X111

That upon the adoption of the Resolution authorizing this bonded Indobtled-
ness by the affirmative vote of a imajority of the membhers of the Issuer prescnt at
a properly convened business meeting, such Trust Thdenture shall be sligned by

the Trustees of the Issuer and the corporate seal, If any, affixed.

Thereupon, the Trust Indenture shall be made a part of the m'nute records of said
Issuer and further, that the Issuer is hereby authorized and directed to file a cer-
tifted copy of sald Trnus t Indenture and First Mortgage of Real Estate securing same

for record In the appropriate public records of the county In which the above de-

scribed property is sltuated.

SECTION XIV
That said BANK OF GREER '
Greer « _South Carolina ., Is hereby named, appointed and

deslgnated as Trustee for this bond Issue. Said Trustee shall be fumléhed with

an authenticated copy of this Trust Indenture, and all attachments thereto and a
copy of the Flrst Mortgage of Real Estate. Salid Trustee shall evidence its accep-
tance of the dutles and obligations of Trustee hereunder in writing by the execution

of this Trust Indenture.

The payment, In the manner hereln provided, of the bonds Issued hereun-
der together with accrued Interest thereon, shall be additionally secured by a
First Mortgage of Real Estate attached hereto as Exhibit C, executed by the ofil-
cials named In SECTION I hereof conveylng the property described In SECTION IX(2)
hereof to saild BANK OF GREER, Greer, South Carolina .

Trustee. The Trustee is further instructed to execute a release of llen in recordable

form when all bonds and accrued Interest have been paid or the Statute of Limitations

applicable to such obligations has been run.

SECTION XV

That the Issuer has agreed to establish an Emergency Fund of $ 5,000.00.
Satd fund may be used to repurchase any bond In the event a bond holder needs
cash on his bond because of an extreme emergency. An extreme emergency Is gen-
erally understood to be when the primary wage earner of a family is serlously 1]

for a perlod of time, unemployed for a perlod of time, or passes away.

The Issuer Is under no obligation to repurchase any bond at any time. Emer-
gency funds conslst of only $ 5,000.00 and bonds of $800,000.00 are belng issued.
It is the Intent of the Issuer that If any bonds are acqulred by the use of emergency
funds, that those bonds will be resold or cashed at thelr maturity and the proceeds
returned to the Emercency Fund. The Issuer would then be In a poslition to again
use the Emergency Fund for other emergenclies that may arise. The Emergency Fund

will be adminlstered by the Deacons.
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