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In trust, nevertheless, for the benefit and security for all holders of bonds,
recited, provided for, described and heretofore executed and secured hereby and

subject nevertheless to the uses and conditions hereinafter expressed and declared:

1. None of the bonds issued hereunder_shall be obligatory or valid for

any purpose, unless signed by the Trustees and Treasurer of the satd

Mortgagor, with the corporate seal thereof.

2. Untll default shall have been made In the payment of the said bonds of
some or any of them or default on the part of some other covenants or stlpulations
on the part of the mortgagor in this mortgage contailned, sald Mortgagor, Its suc-
cessors and asslgns, shall be permitted to possess, operate, manage and enjoy
the premises, property and assets of tte Mortgagor herelnabove mentioned with the

same effect as if this mortgage had not been executed.

3. In the event of any default in payment of any bond when due, the Trustee
or his successor herein shall have the right to Institute a foreclosure action for the
benefit of all bondholders and the Trustee shall be required to act upon the written
request of the holders of at least twenty-five (25%) percent In principal amount of

the issue outstanding.

4. That the Mortgagor, its successors and asslgns, will promptly pay all
taxes and assessments upon the mortgaged premises when the same shall become
payable, and if the mortgagor, its successors or assigns, fall to pay any such
taxes or assessments when they become due, together with all penaltles and costs,
then and In that event the Trustee shall have the right 'to pay sald taxes and assess-
ments and penalties and costs and reimburse themselves upon this mortgage for the

sum so pald, with interest thereon from the date of payment.

5. That the Mortgagor, its successors or assigns, shall keep the bulldings
upon the above described mortgaged premises Insured against loss by fire and wind-
storm by comprehenslve coverage, the amount of Insurance carrled being at all times
at least equal to 80% of the value of the property, secured by thils mortgage, out-
standing and unpald together with accrued interest thereon, the form of the policy
and the underwriting company to be approved by the Trustee herein; and the Mort-~
gagor shall deliver the policy to the Trustee with evidence that the premlum there-
for has been fully patld, and the said policy shall have affixed to It a standard mort-

gage clause showing the Inte est of the Trustee in the mortgaged premises. If at
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