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RESOIUION 287 1341 #5e 873

(Autherizing Bonded Indebtediiess)

51 IT RESOLVED THAT__Boulevard Baptist

church, Greenville ({(formerly

1. suer

_Taylors ) , __:;jp_u_fcg_{.‘-_ago.".ini______*, (hercinafter seferred to as the Issuer) issue and

City State

« W its First Mortgaze Bonds of scrial matunty in the total aggrerate amount of § 800,000.00 _ bearing

. 1
jnterest at the rate of Sz per cent per annum compounded
Payabie or Compounded

scmi-annually for the purpose of __consolidation of all debts, including mortgages,

bonds, loans, and notes, and financing completion of the athletic field and
to pay all fees relating to the bond issue,

and that a vortion of the revenuc of the Issuer be appropriated and irrevocably assigined and pledged to pay the

principal and al! interest as the same shall come due. which sums shall not excced the following:

1320.00 per week for 1 year, then
1520.00 per week for 1 year, then
$1720.00 per week for 1 year, then
§1920.00 per week for 1 year, then
2120.00 per week for 10 years

.

That the  BOARD__ (Deacons & Trustees)

ry of the Issuer be instructed to select and ap-
Boarg - E10crs - Trustees - Ocacons - Steering Committee

prove, (in consultation with Sccurity Church Finance, Inc.) the Paying Agent Bank, the Independent Trustee,
the necessary amount of procceds to be escrowed, the dates of the campaign, the date the bonds shall begin
earning interest, the amount and type of bond to be placed upon the Treasurer, and to enter into an agreement

with Security Church Finance, Inc. for the preparation of this bond issue, including the type of program and fce.

That all of the necessary instruments and documents pertaining to this bond issue including, but not limited to:
The agreement with Security Church Finance, Inc.
The Trust Indenture describing the terms and conditions of the issue.
The First Mortgage encumbering the Issuar’s real property as collateral for the holder of the bonds.
The bonds.
shall be on forms furnished or approved by Security Church Finance, Inc. and approved and completed by an

attorney-at-law retained by the Issuer and shall be signed for and on behalf of the Issuer by the following de-

signated individuals, or their successors in office, and that these listed below are the complete list of thosc au-

thorized by the Issuer to sign legal documents pertaining to this bond issue.

Ralph Bruner .__Trustee
Name Title
Billy Joe Krick Trustee
. Name Title
George Mulfinger Trustee
Name Title
In addition to thc above, the Treasurer, of the Issuer, George W. Riebe

Name of Treasurer

shall also sign the Agreement with Security Church Finance, Inc. and all of the bonds.

March 9, 1975 ( ;: Ci—;_“:{// &?i (E:kt )
Date esiding Offc€rand Ie

FICA .
CERTIFICATION (Regular Business
I, the undersigned, being the _clerk of a meeting of the congregation meeting)

“Cierk or Sccretary Congrcgation - doard - Efcers - Couac - Senlon
duly called under the By Laws or Ordinances and held on the S day of March

d _continuad to _the 9th day of March for the vote
%8 __'23___, horcby cortify that upon mo){ion made :m}(,i seconded the abovd Resolution was duly adopted by a

‘Majority - (2 dissenters) vote, and that the above is a true and cxact copy of the oricinal of

Ui, = ¢73 sehjuiay - 37V E)anly, clc,

such Resolution as the same appears in the minute records,

Clark &F Secretary AA/

March 9, 197§ _Q/Lfdéég_o?i_ﬂ_@u_&ﬁ._,__m

Date

tWUnn Iy Ko S C.




