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been accumulated, less
(1) The amount, if any, of the $544,231.00 of outstanding bonds
from the previous issues which are exchanged for bonds of this
Series 1975-A issue, and
(2) The amount, if any, of bonds of this Series 1975-A issue which
are accepted as payment on the outstanding notes which have been
assigned to the several churches as listed above.
¥hen such amounts have beén accumulated, the above listed indebtedness
shall be paid off in full and any excess amount in the escrow account
will be disbursed and turned over to the Issuer, at which time this Escrow
Agreement shall be terminated.

If the funds necessary to pay off the above listed indebtedness in
full have not been accumulated in said escrow account by April lb, 1976,
the amount accumulated in said escrow account will be transferred by the
Escrow Agent into the Issuer's Interest and Bond Payment Account at Bank
of Greer, Greer, South Carolina, established by the Issuer for the repay-
ment of this bond issue, at which time this Escrow Agreement shall ke
terminated.

If this Escrow Agreement is terminated by the Escrow Agent transferr-
ing the amount accumulated in the escrow account to the Issuer's Interest
and Bond Payment Account, then the Issuer agrees, warrants and obligates
itself to issue a call letter, in accordance with the terms of the Trust
Indenture for this bonded indebtedness, to the bond holders owning out-
standing bonds. The Issuer further warrants and obligates itself to

deposit into its Interest and Bond Payment Account the additional necess-

ary, if any, to pay the interest on the bonds being called in early.

EXECUTED this the ;7-""4( day of O,a/vue/ , 1975, in
duplicate.
WITNESSES: BOULEVARD BAPTIST CHURCH

Greenville, South Carolina

Qﬂf/m By 4/4@.%31;& 45 ppnis

Rajiph Bruner, Trustee)
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By /'//ﬁt/ﬂwy( 7”7/%@4”\ Gl

(Georgé Mulflng%f; T¥astee)

ACCEPTED this the 6; day of

WITNESSE /g BANK GREER
T

Greer, South Carolina
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