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l TO HAVE AND TO HOLD ail and singular the said premises unto the Morteazee it sicoossons anad assidins forever,

The Morteagor represents arnd warrants that siid Morteasor is seized of the alane desonbaad premises i tee simple ddisolute; that

the alxine describes] prensises are free and dear of all hens o Gther covwmbirances. that the Morteacor s Latedhs anposeral to con-
i vey or veaitinber the same; and that the Morteagor will forever detend the sand promoses unto the Moteamee, it siccessons amd asigns,
from and agairst the Morteagor and every poison whomsocver bawfully Clensas or to chiim the sie or any pat theoot

THE MORTCGACOR COVENANITS AND AGREES AS FOLLOWS:

1. That the Mortzagor will promptly pay the principal and interest on the indebteduess eviderced by sud promissory note at the
tirnes and in the manner therein providad.

s ——

2. That this montgage will secure the Mortgagee for any additional sums which may be advancad hereafter, at the option of the
Mortraver, for the payment of taves, or public assexsiments, hazard insuranee premintts, ropain or other sich purguises punstiant to the
pronpions of this mongage, and also for any loans or advances that nay hereafter be mede by the Motaacee to the Morteagor ureler
the authorty of See. 15-55, 1962 Code of laws of South Caroling, as wncredad, or sinolar statates, aned Al suns <o acdvneed shall Lear )
interest at the same rate of rates as that provided in said note unless othorwise agrecd npon by the partios atcd shall be payable at the -
demand of the Morteavee, unless otherwise provided in writing.

3. “That Mortgagor will keep the imaprovements on the mortgagad premises, whether now existing or hereafter to be e tud, insurad
atsinnt doss by fire, windstorn and other hazands i a sum not less than the balinee due herennder 2t any tie annd in g conipany or

 rat e s - e -

) cotnpanies aceptable to the Mottgagee, and Mortgagor does hereby assivn the policy or policies of insure to the Montdadee ard :
, arees that alb such policies shall be beld by the Mortgagee should it so require and shall indude Joss paoable doses mboor of the :
Mortwagee, amd in the event of loss, Mortagor will give immediate notice thereof to the Mortzagee by registerad ik Lol should the :

Mortuagror at any time fai} to keep saiid premses insured or fail to pay the preminms for such insurance, then the Mottagee may canuse
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurame, with interest as
] hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortased premises in good repair, and should Moiteagor fal to do :
F wo. the Mortgagee nay . at its option, eiter upon said premises and make whatever repairs are necessary amd Qrarge the exponses tor sich :
repairs to the mortezage debt and collect the same under this mortgage, with interest as hereinabove provided.

5. ‘That the Morteager may at any time require the issnance and maintenance of insurance upon the life of any person oblivated g
! under the indebtedness seeured hereby in a sum sufficient to pay the mortzage debit. with the Mottgagee s benediciary, and if the -
i premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

’ debt.

6. That Mortgazor agrees to pay all taves and other public assessments levied aiainst the mortgaved premises on or before the
die dates thereof and to exlubit the receipts therefor at the offices of the Morteaizee immediately upon payment, aml should the Mort-
gavor faill to pay such taves and assessments when the same shall £l die, the Mortoagee may, at its option. pay the sane and charge
the atnonnts so paid to the mortvace debt and collect the same under this mottrace, with interest as above providal.

7. That if this morteave secures a ~construction loan”, the Muorteagor agrees that the prindipal amonnt of the indelitedness hc-rc-h_)‘
swonred shall be dishursed to the Morteavor in periodic payments, as constrigtion progresses, in acvordance with the terms and condi-
tions of a Comtruction Luan Agreement which is separately executed but is made a part of this mortgaye and incorpurated herein by
reference,

S, That the Mortgagor will not further encumnber the premises sbove describiend, without the prior consent of the Morttgagee, and
should the Mortwasor so encumber such premises. the Mortgagee way. ot its option. dedure the indebtedness hereby secured to
immediately due and parable and may institute any proceedings necessary to collect said indebteduess.

9. That shoukl the Morteagor alicnate the morteaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, ard
the within mortgage indebtalness 1s not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assurption of the mortwaze indebtedress, pay the reasonable cost as required by the Assoviation for provessing the
assumiption. furnish the Association with a copy of the Contract of Sale, Bond for Title or Duved of Comneyance, and have the interest
rate on the Joan balance existing at the time of transfer modificd by increasing the interest rate on the stid loan balunce to the maxi-
mum rate per anmun pennitted to be charged at that time by applicable South Caroling Liw, or 2 lesser increase in interest rate as may
be detennined by the Association. The Association will notify the Monteavor or his purchaser of the new interest rate and monthly pay-
ments, and will it him a new passhook. Shouhl the Morteagor, o1 his Purchaser, fail to comply with the provisions of the within
paragraph the Morteagee. at its option. may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect szid indebtedness.

10. That should the Morteacor fail to make pavments of principal and interest as due on the promissory note and the sane shall be o
unpaid for 2 period of thirty (303 duys or if there should be any faihire to comply with and abide by any by-laws or the charter of -
the Mortuavee, or any stipulations set ont in this mortzage. the Mortwagee ot its option. way write to the Mortgagor at his last known
address giving him thirty (30} dayvs in which to rectify the saicdd default and shanlil the Mortaagor fail to rectify said default within the
said thirty days. the Mortgaree, may. at its option, increase the interest rate on the Toan halinge for the remaining term of the loan or
for a tesser tern to the mavimiua tate per annum permitted to be charged at thit time by applicable South Carolina Yaw, or a Yesser
increase rate as may be determined by the Associztion. Fhe snonthly pavments will be adinsted accondinely. i
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11. That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 13 days, the Mortzazee may collect a “late charge”™ not to exceed an amount ’
equal to five (5397 ) per centum of any such past due installment in order to cover the eatra expense incident to the handling of such i
delinguent payments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns all the rents. issues. and profits accrning from \
the mortgaged premises retaining the right to collect the same so lonyg as the debt hereby secured s not in arrears of pavment, but :
should any part of the principal indebtedness, or interest, taves, or fire insnrae preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be oconpied by a tenant or tenants. an
collect said rents and profits and apply the sane to the indebtedness herely seenred. without lithility to account for anything more
than the rents and profits actually collected, less the cost of collection. and any terant is anthorized. npon reguest by Mortgagee, to X
make all rental payments direct to the Mortaagee, withont Liability to the Morteagor. until notificd to the contrary by the Mortgagee; -
and should said premises al the time of such defanlt be ocenpied by the Moiteagor, the Mortgagee may apply to the Judge of the
County Couit or to any Judee of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits. applying said rents, after pay-
in_l::] the ]mst of collection, to the mortgaze debt without liahility ty acount for anything more than the rents and profits actually !
coliccted. i

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagzee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum O
eqmal to the premiums that will neat become due and payable on policies of mortgave guaranty insurance (f applicable), fire and other
: hazard insurance covering the mortgaged properly. plus taves. and assessments neat due on the motteased premises (all as estimated by :
* the Mortearee) less all sums already paid therefor. divided by the numbar of months to elapse before one month prior to the date when :
i such preminms taves. and assessinents will be dize and payable, such sums to be held by Morteavee to pay said preminms, taves and
special assessments. Should these payments exceed the amount of payvments actually made by the Morfeagee for taves. assessmerds. or
! insnrance preminns, the ewcess may be credited by the Mortgagee on subsequent payments to Le made by the Mortgagor: of, however.

saicd sums shall be insufficient to make said payments when the same shall hecome due and pavable. the Morteagor shall pay; to the

Mortgagee any amonnts necessary to make up the deficicney. The Mortwaror forther avrces that at the end of ten vears from the date
| hereof, Morteagee may, at its option. apply for renewal of mortgage gnaranty or similar insurance Gf applicable) covering the balance

then remaining dv.- on the mortuage debt. and the Mortearor mav. at its option, pay the sincle preminm required for the remaining f

vears of the term or the Mortzagee may pay stch preminm and add the same to the morteaze debt in which event the Morteavor shall
: repay 1o Morgagee such premimm pavment. with interest. at the rate specifid in said promison notelin erpal monthly installiments
: over the remaining payment period.
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