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TOCETHER with all and singulir the rights, members. bereditanonts and appurtooaces to the sanee bolongind or i any way
incident or appertaining, cduding < benlt-in stoves and refeizeratons heating or ceselitiorune, plnsbong ead eloctrioed fntores wall
to wall carpeting, fenees atd getes, and any othor equipnient or fintures o or hereadter attaled connected ar Bitted moany nonner,

it being the intention of the partios hercto that ol such fivtwres and cquiposent. other thon botselold Bratare be cotasidored o pat of =

the realty, ; ,

I o
TO HAVE AND T0 HOLD all and singular the said premises nnto the Morteagee, its snooessors ansd assizns forever. I ’ —

‘The Mortgivor represents amd warrants that said Morteagor is seized of the shove descnbaal presises in fee sinple absolute, that
the alove desoribed premises are free and Jdear of all hens or other enombrances, that the Morteesor i Lintally cuposciad to con-
ey or encimiber the sane: ad that the Morteagor will forever debersd the il premises unto the Mofteagee, s siivvossors ated assigns,
from and against the Mortgagor and every penson whousoever liwfully (liiing or to o the saae or any pant thereol,

THE MORTCACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortwagor will promptly pay the principal and interest on the indebtediess evidenced by said promissery note at the H
tines ard in the manner therein provided. t

2. “that this mortgage will scvure the Mortgagee for any additional suns which may be advancal bereafter, at the option of the b
Mortgayee, for the payment of tives, or public assesments, hazard franrance preminms, repaiss o1 other such purposes pursiant to the “

g

provbions of this mortgage. ated also for any loars or advances that may hereafter be made by the Moteacee to the Morteavor under
the authority of See. 15-35, 1962 Code of laws of South Carolina, as amendad, or sinnlar statates; wiad Al sums so advaneal shall Lear
interest at the same rate or rates as that provided in said note unless otherwise ageeed upon by the pativs amd shall be payable at the
domand of the Mortgagee, unless otherwise provided in writing.
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3. That Mortzagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be eroctad, insured
against Joss by fire, windstorm and other hazards in a sum not less than the balance due hegennder at any tinse and i o company of
cotnpanics aceeptable to the Mortgagee, and Mongagor does hereby assign the policy or policies of insnranve to the Mortagee and
airees that all such policies shall be held by the Mortgagee should it so require and shall indude loss payable (ases in foor of the
Mortgapee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by segistered moal: andd should the
Mortiagor at any time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Morttagee may cause
such improsements to be insured in the name of the Mortgagor amd reimburse itself for the cost of such insurane, with interest as
hercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortsaged premises in good repair, and should Morteavor fail to do :
so. the Mortgagee may. at its option, enter upon said premises amd make whatever repairs are necessary and durce the exposes for such i
repairs to the moitgage debt and collect the same nnder this mortgave, with interest as hereinabove provided.
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5. That the Mortgagee may at ary time require the issnance and maintenance of insurance upon the life of any person obligated :
under the indebtedness secured hereby in a sum sufficient to pay the mortuage debt, with the Mortgagee as beneficiary, and if the s
premivms are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortzage

debt.

G. That Mortgayor aurees to pay all taxes and other public assessments levied against the mortgaved premises on or before the
due dates thereof i to exhibit the receipts therefor at the offices of the Mortvagee immediately upon pavient, and should the Mort-
vagor fail to pay such taves and assessments when the same shall fall due, the Mortgagee may, at its option. pay the sune and charge
the amounts so paid to the mortzaze debt and collent the same under this mortgage. with interest as above provided.
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7. That if this morteage secures a “construction loan”™, the Morteagor agrees that the principal amount of the indebtedness hereb?'
secured shatl be disbursed to the Mortgagor in periodic pavinents, as constouction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

S That the Muortzavor will not further ¢nonmber the premnises above described, without the prior consent of the Moitgagee, and
should the Mortweigor so encumber such premises. the Mortgagee may. at its option. declare the indebtedness hereby secured to
immediately due and pavalle and may institute any proceedings necessary to collect said indebtedness.

9. That should the Moiteagor alicnate the mortgaged premises by Contract of Sale. Bonut for Title, or Deed of Conveyance, and
the within morteage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgaze indehteduess, pay the reasonalie cost as required by the Association for processing the
asstmption. furnish the Associition with a copy of the Contract of Siale, Bond for Title, or Dued of Comveyance, andd have the interest
rate on the loan halince evisting at the time of trarsfer modificd by increasing the interest rate on the said loan balance to the maxi-
mnm rate por annum permitted to be charged at that time by applicable South Carolina Liw, or a lesser increase in interest rate as may
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) be determined by the Association, The Association will notify the Mortzagor or his perchaser of the new interest rate and monthly pay-
. ments, and will mail him a new passhook. Shonld the Morteagor, or his Parchiawr, Fiil to comply with the provisions of the within
: paragraph. the Morlgagee. at its option. mav declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness. LS
# 10, That should the Mortgacor fait to make pavments of principal and interest as dnue on the prowmissory note and the same shall be -

unpaid for a period of thirty {30} days. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipitlations set out in this mortgage. the Mortgagee, at its option may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectifyv the said default and shoulid the Mortgagor fail to rectify said default within the -
said thirty days. the Mortgavee, mav. at its option, increase the interest rate on the Toan balance for the remaining term of the loan or .
for a lesser tern to the mavimnm rate per annmm permitted to be charved ot that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly pavments will be adinsted accordingly.
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11, That shoul! the Mortgagor fail to make paymients of principal and interest as due on the promissory note and should any mornthly
installment become past due for a period in evcess of 15 days, the Mortoagee may collect a “late dharge”™ not to excecd an amount
equal to five (5% ) per centum of any such past due installment in order to corer the extra expense incident to the handling of such :
delinquent payments. ;

12. That the Mortgagor hereby assigns ta the Mortgagee, its successors amd assiens. all the rents. issues. and profits aceruing from
the mortgaved premises. retaining the right to collect the same so lone as the debt hereby secured is not in arrears of payment, but
should any part of the principal indebteduess, or inferest, taxes, or fire insurance preminms, be past due and unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaved premises, if they shall be occupied by a tenant or tenants. an
collect said rents and profits and apply the same to the indebteduess herehy secured, without liahility to account for anything more
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than the rents and profits actually collected, ess the cost of collection. and any tenant is aunthorized. upon request by Mortgagee, to "
: make all rental payments direct to the Mortgavee. withont lahility to the Morteagor until notified to the contrary by the Mortgagee,
H and should said premises at the time of such defanlt be occupied by the Mortuagor, the Morteagee may apply to the Judge of the
: County Court or to any Judee of the Court of Comvnon Pleas who shall be resident or presiding in the connty: aforesaidd for the appoint-

ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing the cost of collection, to the mortgage debt without Lability t account for anything more than the rents and profits actually

collected,
13. That the Morteagee. at its option, may require the Mortgagor to pay to the Mortaazce, on the first day of each lpnnlh until the g
note securedd hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum ] i3

equal to the premiums that will neat become due and payable on policies of morteage wraranty insrance (if applicable), fire and other
: hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mortgaed premises (all as estimated by
! the Morteagee) less all stuns already paid therefor. divided by the munber of months to elapse before one month prior to the date when ;
; such preminms. taxes and assessments will be due and pavable. such sims to be held by Morteagee to pay said premiums, taxes and
special assessments. Should these paviments exceed the amount of pavments actuallv made by the Mortzagee for taxes, assessments. or
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: vears of the term. or the Mortgagee may pay such preminm and add the same to the morteaze dehit i ahich event the Morteagor shall
repay to Morteagee such premium payment. with interest. at the rate specified in iid promisory note. in equal monthly installments
over the remaining payment penod.

)
insurance preminms, the excess may be credited by the Mortzagee on subisequent payments to be made by the Morteagor: if, however, N i
said sums shall he insufficient to make said payments when the same <hall hecome dne and payable. the Morteagor shall pay to the E :
Mortgagee any amounts necessary to make up the deficiency. The Mosteagor further agrees that at the end of ten years from the date j K
l__ hereof, Morteagee may, at its option. apply for renewal of mortgace graranty or similar insurance (if applicable) covering the balance fo)
then remaining dne on the mortrage debt. and the Moerteagor mav. at its option. pay the single premivm required for the remaining ‘o
™
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