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TOCETHER with 4l snd sinvalar the rights, nicinbers heralitamests aned appatrtenaoces to the sane balonind or it any way
itwciclent or appertaining, incleding o3 bidtin stoves and rebeigeratons heating or conditionues phislans el bt ol fatures wadl
to wall carpoting, benoes arad gates amd any other cpuipmetd ar fitine now of hereatter attacbed contectd o Bttad 1moamy oirer,
it being the intention of the parties hercto that ol such tiatures aned iz nt, vther thon hoausenoid banetire Fae cotnilered o part ot

the realty.
TO HAVE AND TO HOLD all and singolar the said premises unto the Morteagee, its sucvossors and assigns forever.

The Mortgagor represents amd warrants that said Montgagor is swized of the above descnbaal premises in foe siaple abisolute, that
the alone descnbed prenises are free ard clear of 21 liens or other encumbrances. that the Motiagor s Biwfelly empowered to con-
vey or enannber the samie; and that the Morteavor will forever delend the said premises unto the Mortgaes, its siccessors and anigos,
from arad against the Mortgagor aud every person whomsoover Liwfully (lsinnng or to (lim the sinse or any part thereot,

THE MORTGAGOR COVENANTS AND ACGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenca! by said promissory note at the
times and in the manner therein provided.

2. That this mortgage will sevure the Mortgagee for any additional sums which may be advancal bereafter, at the oplion of the
Mortgagee, for the payment of taxes, or public assessments, bazard imurance prominms, repairs or uther such prgposes punsuant to the
provivions of this mortgage, and also for any loars or advances that may hereafter be made by the Mortvagee to the Morteagor ueler
the authority of Sec. 15-55, 1962 Code of laws of South Carolina, as amendad, or similar statutes, arad al suns s advanced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreal upon by the parties and shall be payabile at the
demand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be erveted, insured
axainst loss by fire, windstorm and other hazards in a sum not less than the batance due hereorder 2t any tine aml ina company or
comipanies acveplable to the Mortgagee, and Mortgagor does hereby assign the policy or policies of insurance to the Morteagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall include loss pasable ¢hises in fonvor of the
Mottgagee, ard in the event of loss, Mortgagor will give immediate notice thervof to the Mortgagee by registerad mual and should the
Mortgagor at any tie fail to kecp suid premises insured or fail to pay the premiums for such insurance, then the Mortgages may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as

hereinalove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and shonld Morteavor fail to do
so. the Motteavee may, at its option, enter upon said premises and make whatever repairs are necessary aml <harve the expenses for such
repairs 1o the moiteage debt and collect the same under this mortgace, with interest as hereinabove provided.

5. That the Mortuagee may at any time requite the issuance and maintenance of insurance upon the hfe of any person ol;l%gatﬁl
nnder the indebtedness secured hereby in a sum sufficient to pay the mortgage debt, with the Mortgagee as benebicrary, and i the
premiums are not otherwise paid, the Morigagee may pay said premiums and any amount so p2id shall become a part of the mortgage
1
debt.

6. That Mortgavor agrees to pay all taves and othes public assessments levied asainst the morteayed premises on or before the
dne dates thereof and to exhibit the receipts therefor at the offices of the Mortvagee immediately upon payment, and should the Most-
gagor fail 1o pay such taves and assessments when the same shall fall due. the Mortzayce may, at its option. pay the same and charge
the amnonnts so 1aid to the mortyage debt and colleat the same under this morteae, with interest as above provided.

7. That if this motlgage sectires a “construction loan”, the Mortgavor agrees that the principal amonnt of the indebtedness herehy
secnred shall be dishunsed to the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executesd but is made a part of this mostgage and incorporated herein by
reference.

§. That the Morteagor will ot further encumber the premises above described, without the prior cousent of the Mortgagee, and
should the Mottuagor so encnmber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary o collect sail indebtedress.

9. That shoukl the Morteagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deal of Conveyance, and
the within mortzage indebteduess is not paid in full, the Mortgagor or his Purchaser shall be reqnired to file with the Association an
application for an assumption of the mortgage indebtadness, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Baud for Title, or Deed of Conveyance, and have the interest
rate on the loan balance evisting at the tone of transfer modified by increasing the interest rate on the said lban halance to the maxi-
s rate per antum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
Le determined by the Association. The Associztion will notify the Morteaeor or his purchaser of the new interest rate and monthly pay-
ments. and will reail hitn a new passhook. Should the Morteagor, or his Purchser, Eail to comply with the provisions of the within
paragraph the Mortgagee. at its option. may declire the indebtedness hereby secured to be inmediately due and payable and may
tnstitute any proceedings novessary to collect said indebtedness.

10. That shoul! the Mortgagor fail to mike payments of principl amd interest as dize on the promissory note and the same shall be
unpaid for a period of thirty (30} davs or if there should be any Lulute to comply with and abide by any by-laws or the charter of
the Mortzagee, or any stipulitions set out in this mortgage. the Mortgagee, at its option nay urite to the Mortgagor at his Iast known
address giving him thirty £ 30) days in which to rectify the said defanft and should the Mortzagor fail to rectify said defanlt within the
said thirty dave. the Mortgagee, mav. at its option, increase the interest rate on the loan balince for the remaining term of the loan or
for a Jesser term to the manitium rate per annnm permitted to be charged st that time by applicalle South Carolina law, or a lesser
increase rate as may he determined by the Association. The monthly payments will be adjusted accordingly.

Fl. That should the Mortgavor fail to make pavmients of principal and interest 1s due on the promissory note and should any ntonthly
installment become past due for a period in eacess of 13 days, the Mortgazee may collect a “late dhirge™ not to excecd an amount
equal to five (5% ) per centum of any such past due installment in vrder to cover the extra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor herchy assigns to the Mortgagee, its suctessors aned assigns. all the rents issnes. and profits accruing from
the mortgaged premises. retaining the right to collect the sune so long as the debt herehy secured is not in arrears of payvment. but
should any part of the principal indebtedness, or interest. taves, or fire insnrance premiums, be past due and uppaid, the Mortgagee
may without notice or further proceedings tale over the mortgaged premises, if they shall he oconpiad by a tenant or tenants, and
coltect said rents and profits and apply the same to the indebtedness herehy secured, withont liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any temant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgagee. withont liability to the Maortvavor until notified to the contrary by the Mortgagee,
and should said premises at the time of such defanlt be accupied by the Mortzagor, the Mortwagee may apply to the Judge of the
County Court or to any Judge of the Court of Conimon Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
ing the cost of callection, to the morteage debt withant Hability 1 acconnt for anything more than the rents and profits actually

collected.

13. That the Mostzagee. at its option, may renquire the Mortgagor to pay to the Mortgagee, on the first day of each inonth until the
note secured herehy is fully paid, the following snms in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will neat become due and payvable on policies of mortgave gnaranty insnrance Gif applicable), fire and other
hazard insurance covering the mortgaged property. plus tases, and assesanents neat due on the mortgaged premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to clapse before one month prior to the date when
such premiums. taves. and assessments will be due and payahle, such sums to he helld by Morteagee to pay il preminms, taxes and
special assessments. Should these payments exceed the amonunt of puments actually made by the Mortuagee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortgragee on subsequent pavnients to be made by the Mortgagor: i, however.
said sums shall be insufficient to make said pavments when the same shall Lecome due and payable, the Morteagor shall pay to the
Mostgagee any amounts necessary to make up the deficiency. The Morteazor further aurces that at the end of ten vears from the date
hereof. Morteages may, at its option. apply for renewal of mortgage goaranty or <imilar inserance £if applicable) covering the halance
then remaining due on the morteage debt. and the Morfeagor mav. at its aption, pay the single premium requited for the remaining
vears of the term. or the Mortgagee may pay such premium and add the same to the morteaze delit in which event the Morteagor shall
repay to Mortgagee such premimn payment, with interest. at the rate spedificd in said promivoery note, in ezl monthly installments

over the remaining paviuent penod.
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