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TOGETHER with ol snd singular the sights, miensbaers, heralitancents and appaerton cooces to the seoce belonans or inoany Wiy
incident or appeftaining, im,!l:th!n{ Al Bnft-in stoves aned refrecoratons heating i cora bt 1!1';:’_ 2 oant vt al bintiires wall
to swall carpeting, ferces and gates and any other cguiprnett o fitures tos cr beoreatteor attecbed connoctod or Btted noeny ononer,
i; l;c-m_f the intention of the puartios hereto that af) such fistures sned equipsnent. other thon honse bbb furnetine. be coronh red o part of
the really,

TO HAVE AND TO HOLD all and singular the said premises unto the Mottgacee, its sttcovssors and assizus forever,

The Murtgavor represents and warrants that said Morteagor is seized of the sbaonve descnbed preneises i bee simple absolute, that
the above descnbasd premises are free and dear of all liens o other cnomnbirances: that the Morteacor s Linfutly cnipow cred Lo con-
vy or enonnber the sane; and that the Mottgagor will forever detend the il promises unto the Morteazar, ity stvcessors and aesizies,
from and swainst the Mortgagor and every person whomsoover Liwfully (Liinneg or to Jaim the sane ur sty past thereot.

THE MOHKRTGAGOR COVENANTS AND ACREES AS FOLLOAWS:

E. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenca! by said promissory sote at the
timies arnd in the manner therein provided.

2. That this metgayge will seoure the Mortgagee for any additional sirns which mas be awdvanced Bereafter, at the option of the
Mortgazee, for the payment of taes, or public assesments, hazard itsurance prennuns, repains or other such plposes purstant to the
provisions of this motgage, ard also for auy loans or advances that nay hereatter be e by the Morteaeee to the Moiteagor under
the authority of Seo. 45-53, 1962 Code of Liws of South Caroling, as amcndad, or sinlar statutes, srnd all sunes s advared shall beear
interest at the same rate or rates as that provided in said note unless otherwise agneed upon by the patties and shall be pasable at the
diemerad of the Mortgagee, unless otherwise provided in writing.

3. ‘That Mortgagor sill keep the improsements on the mortgaged premises, whether now existing or hereafter to be cretes], insuread
against Joss by fire, windstorm and other hasards in a sum not less than the balince due herennder at any time and in o company of
companies acceptable to the Morntgager, amnd Mortgagor does hereby assign the policy or policies of insnrance to the Mortagee aml
agrers that all such policies shall be held by the Mortgagee should it so reguire wod shall inddude loss pasable c(Liuses in Favor of the
Montgagee, and in the event of loss, Mortgacor will give immediate notice thereof to the Morteagee by registered ol and shoukd the
Mortuaror at any time Fal to keep said premises insured or fail to pay the premivms for such insurance, then the Muortragee may cause
such inprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all inprovements upon the mortgaes] premises in good repair, and shonld Mortgagor fail to do
so. the Morteagee may . at its option, enter upon said premises and moake whatever repairs are necessary and charge the expenses for such
repairs to the montzaie debt and collect the same umler this mortgave, with interest as hereinabove provideld.

3. That the Mortzagee may at any time require the issnance and maintenance of insurance upon the Lfe of any person obligated
under the indebteduess secured hereby in a sum sufficient to pay the mortgage debt with the Mortgavee as beneficiary, awd il the
Srcmiums are pot otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become 4 part of the mortgage

cht.

6. That Mortgagour avrees to pay all taves and other public assessments levied acainst the morteaped premises on or before the
due dutes thereof and to exhibat the receipts therefor at the offices of the Mortvavee immediately upon payment, and should the Mort-
gagor fail to pay such taves and assessments when the sane shall fall die, the Mortaee may, 4t its option. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortvage, with interest as above provided.

7. That of this mottgage secures a “comstruction Joan™, the Morteaser agrees that the principal amount of the indebtedness hereby
securedl shall be disbursed to the Mortzagor in periodic payments, as constnntion progresses, in aceordance with the terms and condi-
tivns of a Construction Loan Agreement which is separately eaxecutesd bt is made a part of this mortgege and incorporated herein by
refercnce.

5. That the Morteavor will not further encumber the premises above describad, without the prior consent of the Moitgagee, and
should the Mortagor so encumber snch premises, the Mortgagee may. ot its option. declare the indebtedness hereby secured to
immediately due and payable and may institute any proceedings necessany to collect said indebtedness.

0. That should the Mortgagar alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortzage indehtedness is not paid in full, the Morteagor or his Purchaser shall be reguites] to file with the Association an
application for an assumption of the morteage indebtedress, pav the reasonable cost as reqguired by the Association for processing the
assinption furnish the Associdion with a copy of the Contract of S.de, Borad for Title, or Deed of Conveyance, and have the interest
rate on the loan balince exisling at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
um rate per anmum permittad to be charged at that time by applicabde South Carolina Law, or a lesser increase in interest rate as may
be determined by the Association. The Assowiition will notifs the Mortwazor or his purchaser of the new interest rate and monthly pay-
ments and will ol hit a niew passhook. Shonld the Mortgagor, or his Purcher. fail to comply with the provisions of the within
parigraph the Mortgagee at its option. may dechire the indebtedness hereby secured to be immeditely due and payable and may
institute any proceedings necessary to collet said indebtedness.

16, ‘That shoull the Mortzazor fal to make paments of principal and interest as due on the promissory note and the sarne shall be
unpaid for a period of thirty (30) days. or if there shond be any Falure to comply with and abide by any by-laws or the charter of
the Morteagee, or any stipulations set ont in this morteage. the Mortuagee. at its option may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the said default and shoukl the Morteagor fail to roctify said default within the
said thirty days the Mottgagec, may. at its option, increase the interest rate on the loan Inlace for the remaining term of the loan or
for a lesser term to the snavimum rate per annnm permitted to be charged st that time by applicable Sonth Carolina law, or a lesser
increase rate as may be determined by the Association The monthly paviments will he adjusted accordingly.

E. That should the Mortgavor fal to mebe puvnents of principal and interest as due on the promissory tote amd shonld any monthly
installinent become past due for a period in excess of 15 days, the Morteazee may collect a “hate charee™ not to exceed an amount
equal to five (537 ) per centum of any such past dve installment in order to cover the vatrg espense incident to the handling of such
de]inquv:nl payments.

12. That the Mortgagor hereby assigns to the Morteagee, its successors and assigns all the rents issues. and profits accrning from
the mortgaged premises. retaining the right to collect the same so tone oy the debt herehy secured s ot in arrears of pavment. but
should any part of the principa] indebtedness, or interest, taves, or fire ilonrance preminms, be past due amd unpaid. the Mortgagee
may without notice or further proceedings take over the mortgaged prendises, if thev shall he occupied by a tepant or tenants, and
collect said rents and profits and apply the same to the indebtedness herely secnred, withont lialulity to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mordgagee, o
make all rental payments direct to the Mortgagee without lability to the Maorteagror antil notified to the contrary by the Mortgagee,
and should said premises at the time of such defult be occupied by the Morteizor, the Morteagee mav apply to the Judee of the
County Court or to any Judge of the Coust of Common Pleas who shall he resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect sach rents aned profits, applying said rents, after pay-
i"ﬁ the ‘(‘051 of collection, to the morteage debt without Jubility £y account for anthing more than the rents and profits actually
collected.

13. That the Morteagee. at its oplion, may require the Mortgagor to payv to the Morteagee, on the first day of each month until the
note secured hereby is fully paid. the following snms in addition to the pavmients of principal and interest provided in said note: a sum
equal to the preminms that will neat become dize and pavable on policies of mortgaie wnaranty insurance Cf applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mortgaved premises {all as estimated by
the Morteagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when
such premiums. taves. ansd assessients will be dne and payable, such sums to be held by Mortowsee to pay said preminms, taxes and
special assessments. Should these payviments exceed the amonnt of pavinents actually anacde Ty the Mortwasee for taves, assessments. or
instrrance premiums, the evcess may be credited by the Mortzagee on sulneqguent puments to he made Ly the Martegazor: if, however.
said sums shall be incufficient to make said payments when the same Wl become due and pavable, the Morteagor shall pay to the
Morteagee any amounts necessary to make up the deficiency. The Morteagor further agrees that at the end of ten vears from the date
hereof, Mortzagee may. at its option. apply for renewal of mortgage gnaranty or sinnlar insranee G applicableY covering the balance
then remaining due on the morteage debt and the Morteagor mav. at its option, pay the sinele presinm required for the remaining
vears of the term. or the Mortgarvee may pay such premivm and add the same to the morteare debt io which event the Morteazor shall
repay to Mortgavee such preminm payment, with interest. at the rate spoecificd in sid promissory note. in equal monthly installments
over the remaining payment penod.
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