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TOGETHER with alb and sinenler the rights, members, heraditennnts aed appuitoninces to the sune Lolonang or in any wa
irvident of appertaining, indeding sl bolt-in stoves and rebrigeratons Leatine o conebitionine, plechine el dlectieal tatares, \uh
to wall carputing, fonies atad gates aned sry other cpuipeaent or ftores cow o bereatter attched connected o Btted 2 any manner,
it being the intention of the patios hereto that )] such fintuses and epuipincnt. otbias than borachold ferntire be comsidoned 1 part of
the reslty.

TO HAVE AND 70 HOLD all and singular the said premises unto the Mortgazee, its soccessors and assistns forever,

The Mortgavor represents amd warrants that said Mortgagor is seizal of the sbove descnbaad pramises in bee siuple absolote, that
the abuove descrband prendises are free and Jdear of all liens or other cnonzubranees, that the Mortgetor i B fully empowered to con-
vy of eocumber the sime; and that the Mortgagor will forever defend the wid premises unto the Mottagee, it successors and assiyns,
from and against the Morgagor and every person whomsocver biwfully cliiming or to Jlsim the saine or any past thereol

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:
1. That the Mortgagor will promptly pay the principal and interest on the indebtaduess evidenced by saiil promissory note at the
times and in the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancal hereafter, at the option of the
Mortgagee, for the payment of taves, or public assessments, hazard imuratce proninms, tepairs or other sudh purpeses pursiant to the
provivions of this morteage. ard 450 for any loans or advances that may hereafter be made by the Mortzacee to the Mortgagor under
the authority of Sev. $5-55, 1962 Code of laws of South Caroling, as amendad, or sinnlar statotes: and Wl sums so advanial shall Lear
interest at the same rate or rates as that providel in said note unless otherwise agreed upon by the partics and shall be payable at the

demand of the Mortgagee, unless otheewise provided in writing.

3. That Mortgagor will keep the improvements on the mortgageal premises, whether now existing or hereafter to be erceted, insured
againsd luss by fire, wiralstorm and other hazards in a sum not less than the balince due hercunder at any time and in 4 cowpany or
cotmpanies acceptable to the Mortgagee, and Mortgagor does herehy assign the policy or polidies of insurance to the Morttagee and
szrees that all such policies shall be held by the Mortgagee should it so require amd shall indode Joss payable clewses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered andd shonld the
Mortgagor at any tine fail to kevp said premises insured or fail to pay the premiums for siuch insurance, then the Mortaagee may cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuraree, with interest as
kereinabove provided.

1. That the Mortgavor will keep all improvements upon the mortgaged premises in good repair, and shoul Murteazor fail to do
s0. the Morteagee oy at its option, euter upon said premises and make whatever repairs are necessary and charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgaye, with interest as hereinabove providal

5. That the Meortgagee may at any time require the issuance and maintenance of insurance upon the e of any person Ol.l‘l:.\lﬂﬁ'
under the indebtedness secured hereby in a sum sufficieat to pay the mortgage debt. with the Mortgager as beneficiary, and if the
premiums are not otherwise paid, the Mortzagee may pay said premiwns and any amournt so paid shall become a part of the moitgage

debt.

6. That Mortgacor agrees to pay all taves and other public assessments lvied against the mortgaged premises on or bLefore the
due dates thereof and to exhibit the receipts therefor at the offices of the Morteavee unmedistely upon payment, aml should the Mort-
gagor fail to pay such taves and assessinents when the same shall fall due, the Mortgaser may, at its option pay the same and charge
the amounts so paid to the mortgase debt and collect the same under this morteage, with interest as abuve provided.

7. That if this morteage sectires a “construction loan™, the Mostyagor agrees that the principal amount of the indebtedness hereby

secures] shall be dishined to the Mortzagor in periodic payments, as constrnction progresses, in acvordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but is made a part of this mortyage and incorporatedd herein by

reference.

8. That the Mortgagor will not further encumber the premises above described, without the prior consent of the Motgagee, and
shonld the Motteaor so encunber such premises, the Mortgagee may. at ats option. declare the indebtedness hereby secured to
immediately due and pavable and may institute any proceedings necessary to collect said indebteduess.

9. That should the Mortzagor alicnate the mortgazed premises by Contract of Sile, Bond for Title, or Dees] of Conveyance. and
the within martgage indebtedness is not paid in full, the Mertgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortave indebtedness, pay the reasonable <ost as reqquired by the Association for processing the
assumption. furnish the Assca istion with a copy of the Corntract of Sale, Boud fur Title, or Deed of Conveyance, amd have the interest
rate on the loan balance evisting at the tine of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annnm permitted to be charged at that time by applicable South Carolina Low, or a lesser increase in interest rate as may
be determined by the Associstion. The Association will notify the Mortzagor or his parchaser of the new interest rate and monthly pay-
ments. and will il him a new passhook. Shonld the Mortgagor, or his Purchser, fal to comply with the provisions of the within
paragraph. the Mottgagee. at its option. may dedlare the indebtedness hereby secnred to be immediately due and pavable and may

institute any proceedings necessary to collect said indebtedness.

10. That shoult the Morteacor fail to make payments of principal and interest as die on the promissory note and the same shall be
unpaid for a period of thisty (30} davs. or if there should be any Falure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set ont in this mortgage. the Mortizrzee ot its option may write to the Mortgagor at his last known
address giving him thirty (30) davs in which to rectify the said defanlt and shoulid the Mortzagor fail to rectify said default within the
said thirty days. the Mortgazee, may. at its oplion, increase the interest rate oo the loan balance for the remaining term of the loan or
for a lesser term to the mavimum rate per ansum permitted to be chuaged ot that time by applicahle South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly payments wall be adinsted accordingly.

11. That shoul! the Mortzagor £ail to mabe parments of principal and interest as dne on the promissory note and should any monthly
installment become past due for a period i ewess of 15 days. the Mortzacee may collect a "hate charge™ not to exceed an amount
equal to five (5% ) per centum of any such past die installment in order to cover the extra expense incident to the handling of such

delinquent payments.

12. That the Mortgagor hereby assivns to the Mortgagee, its successors and assigns all the rents. issnes. and profits accruin
the mortgaged premises. retaining the rizht to collect the same so long as the debt hereby secured ds not in arrears of payme
should any part of the principa) indebtedness, or interest. taves. or fite insnrance preminms, e past die and unpaid, the Mortgagee
may without notice or fusther proceedings take over the mortgaged premise, if they shall e occupied by a tenant or tenants. and
collect said rents and profits and apply the sarme to the indebtedness hereby secural, withont liabibty to account for anything more
than the rents and profits actnally colfectal, less the cost of collection and any tenant v authotized. npon request by Mortgagee, to
make all rental payments direct to the Mortzagee, withont liahility to the Mortcazor until notified to the contrary by the Mortgagee,
and should said premises at the time of such defanit be occupied by the Mortgagor, the Motteazee may apply to the Jndge of the
County Court or to any Julge of the Connt of Common Pleas who shill be resident or presiding in the county aforesaid for the appeint-
ment of a receiver with anthority to take possession of said premises atd collect such rents and profits, applying said reats, after pay-
ing the cost of collection, to the mortgage debt withont liability ) account for anything more than the rents and profits actually

collected.

13. That the Mortgagee. at its option, may require the Martgagor to pay to the Mortzaree, on the first day of each month until the
note securesd hereby is fully paid, the following sums in addition to the pavinents of principal ared inte rest provided in said note: a sum
equal to the premiums that will next become due and payable on policies of morteave voaranty insurance (if applicable). fire and other
hazard insurance covering the mortgaged property. plus taves. and assessments neat due on the mortgaged premises £all as estimated by
the Mortgagee) less afl sums already paid therefor. divided by the number of months to elipse before one month prior to the date when
such preminms. taves. and assessments will he due and pavable, snch sumns to be held by Mortazagee to pay said preminms, taxes and
special assessments. Should these paviments exceed the amount of pasments actially made by the Morteagee for taxes, assessments, or
insurance preminms, the excess may be credited by the Mortgagee on subsequent paynients to be made by the Martgagor: if, however.
said sums shall be insufficient to make said payments when the same shall become due and payable, the Morteagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency. The Morteacor further agrees that at the end of ten vears from the date
hereof. Mortgagee may, at its option. apply for renewal of mortgage saranty or similar insuranee € applicable) covering the balance
then remaining Jue on the morteage debt. and the Mortwagor mav. at its option, pay the «nele preminm required for the remaining
vears of the term or the Mortgagee may pay such preminm and add the same to the marteage delt in which event the Mortzacor shall
repay to Mortgacee such premium payment. with interest. at the rate speaified in syid promisory nate, in eqnal monthly installments

over the remaining pavment period.
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