TOGETHER with a1l and singular the rights, sucmbers, Leraditerants and appurtonoaces to the sane belonang or inany way
incident or appertaining, induding 3l hlt-in stoves atal refrigerators, heating  ar conhtionany, plaahbing end oboctonad fntores wall
10 wall carpeting, fenvs and gates and any other cquipnent or fivtures now or hereatter atbachad connectad or fitted ano oy msiner,
it being the intention of the pasties hercto that sl such fintures and cguipieent, other than Lotische b i tire b cotos dered o pat ot 'p:__-'

I—— the realty. ] .

TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its sucvessuts and assivos forever.

The Mortgagor represents and warrants that said Mortzagor is scized of the above descnbed preives in fee simple absolate; that jr
: the above Jdescribed premises are free and dlear of alt liens or other encumbrances; that the Moterdor i law fully empowerad to von- }
: vey or encumber the same; and that the Mortgagor will forever defond the suirl premises unto the Mortzager, its suctessors and assigus, T
h M . L«
from and against the Mortgagor and every person whomsoever Liwfully dlsining or to Jdain the same or any part thercot. ; .
!ﬁ
1
S

THE MORTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidencaed by saild promissory note at the
times and in the manner therein provided. i

2. That this mortgage will secure the Mortgagee for any additional sums which may be advancal hereafter, at the option of the {'rd
Mortgagee, for the payment of taes, or public assessiuents, hazard insurance premimas, repairs ot uther such purpuses punuant to the -
provisions of this mortgage, and also for any loans or advances that may hereafter be made by the Mortgacee to the Mottyager umder [5
the authority of Sec. 45-55, 1962 Code of haws of South Carolina, as amendud, or similar statutes, arad all sns so sdvancad shall bwear
interest at the same rate or rates as that provided in said note vnless otherwise agreed upon by the parties and shall be payable at the
Jdemand of the Mortgagee, unless otherwise provided in writing.

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter to be cereted, insared
against Joss by fire, windstorm and other hazards in a sum not less than the balance due hereunder at any time ard n 2 company or
companies acceptable to the Morigagee, and Mortgagor does hereby assign the policy or polivies of insurance to the Morntgagee and
agreés that all such policies shall be held by the Mortgager should it so require and shall indiude los pay able clases in FBnvor of the
Mortagee; and in the event of loss, Mortgagor will give immediate notice therveof to the Mortgagee by registered mall and should the
Moitgagor at any time {ail to keep said premises insured or fail to pay the premiums for such inmrance, then the Mortgages iy cause
such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Murtuwazor fail to do :
so. the Morlgagee may, at its option, enter upon said premises and make whatever repains are nevessary and carge the expenses for such b
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove providel. :
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5. That the Mortgagee may at any time réquire the issnance and maintenance of insurance upon the Ife of any person obligated _
under the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiary, and if the 2.
premiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the moitgage

debt.

6. That Mortgazor agrees to pay all taxes and other public assessments lviad against the mortzawed premises on or before the
due dates thereof and to erhibit the receipts therefor at the offices vf the Mortvagee inmediately upon payment, and should the Moit-
gagor fail to pay such taves and assessments when the sanie shall f211 due, the Mortgagee may, at its option. pay the same and charge
the amounts 30 paid to the mortgage debt and collect the same under this mortgage. with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Morteaor agrees that the principal amount of the indebtedness hereby
securedd shall be dishursed to the Mortgagor in periodic payments, as constrinction progresses, in acvordance with the terms and condi-
tions of a Comtruction Loan Agreement which is separately executed but is made 2 part of this mortgage and incorporated herein by

reference.

S That the Mortgagor will not further encumber the premises above described, without the prior consent of the Mortgagee, and
shoull the Mortagor so encumber such premises. the Mortzagee may, at its option. declare the indebtedness Lereby secured to
immediately due and payable and may institute any proccedings necessany to colledt said indebtedrness.

9. That should the Morteagor alienate the mortgaged premises by Contract of Sale. Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is not paid in full, the Mortgagor or his Parchaser shall be required to file with the Association an
application for an assumption of the mortage indebtedress, pay the reasonable cost as requirad by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale. Bond for Tule. or Deed of Comveyance, and have the interest
rate on the loan balance evisting at the time of transfer modified by incteasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Mortzagor o his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchases, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. mnay declire the indebtedness hereby sccured to be iramediately due and payable and may
institute any proceedings necessary to collect said indebtedness. e

10. That shonld the Mortgagor fail to maike payments of principal and interest as dne on the promissory note and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with aned alide by any by-laws or the charter of
the Mortgagee, or any stipulations st ont in this mortgage. the Morteacee. at ats option nny write 1o the Morteagor at his last known
address giving him thirty (30) days in which to rectify the said defanlt and should the Morteagor ful to rectify s1id defanlt within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate en the loan balince for the remaining tenin of the loan or
for a lesser term to the mavimum rate per anntm permitted to be charged at that time by applicable South Carolina law, or a lesser :
increase rate as inay be determined by the Association. The monthly payments will be adjusted sccordingly,
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11. That should the Mortgagor fail to make pivmcnts of principal and interest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days. the Mortwazee may collect a “lite charge™ not to eveeed an amount ;
equal to five (5% ) per centum of any such past due jnstallment in order to cover the extra expense incident to the handling of such :

delinquent payments.

12. That the Mostgagor hereby assigns to the Martgagee, its seccessors and assigns. all the rents. issues. and profits accrning from
the mortgaged premises. retaining the right to collect the same so long as the debt hereby secured ds not in arrears of payment. hut
should any part of the principal indebtedness, or interest. taves, or fire inwnrance preminms, be past due and unpaid, the Mostgagee
may without notice or further proceedings take over the mortgaged premises, if they shall be oconpied by a tenant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secnred, without liability to account for anything more
than the rents and profits actually collected, less the cost of collection. and any tenant is anthotized. npon request by Mortgagee. to 1
make all rental payments direct to the Montgagee. withont liability to the Morteagor. until notified to the contrary by the Mortgagee:
and should said premises at the time of such default be occupied by the Moteavor, the Mortazee may apply to the Judee of the
! County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with anthority to take possession of said premises and collect cuch rents and profits, applying said rents, after pay-
inﬁ lheimst of collection, to the mortgarge debt without liahility ty account for anything more than the rents and profits actually
collected,

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month until ihe
: note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a sum .
H equal to the premiums that will next become due and payable on policies of mortgage gaaranty insnrance (if applicable ), fire and other
) hazard insurance covering the mortgaged property. plus taves and assessments nent due on the mortgaged premises (all as estimated by
; the Mortgagee ) less all sums already paid therefor. divided by the number of months to elapse befoie one maonth prior to the date when
; such preminms. taxes. and assessments will be due and payvable, such simms to be held by Mortwagee to pay said preminms, taxes and
special assessinents. Should these payvments exceed the amonnt of payments actnally made by the Morteauee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortragee on subseqnent payments to he nrvle by the Mortzavor: if, however.
said sums shall be insufficient to make said pavments when the same shall Locome due and payable, the Morteagor shall pay to the
l_ Mortgagee any amounts necessary to make up the deficiency. The Mortgazor further agrees that ot the end of ten yvears from the date l
hereof. Mortgazee may, at its option. apply for renewal of mortgage gnaranty or similar insrasce {if applicable) covering the halance
then remaining dite on the mortgage debt. and the Morteagor mav. at its option, pay the single premium required for the remaining
vears of the term or the Mortgagee may pay such preminm and add the same to the morteage debt in which event the Mortzazor shall
4 repay to Mortgagee such premium payment. with interest. at the rate spedified in said promissory nete, in equal maonthly installments
B over the remaining payment period. =5 :
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