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TOGETHER with Al and sincnlar the rights, membaers Bereditanents and apparton eces to the e balonzins or o any way
; incident of appettaining, iededoes b badein stoves and refogerators Beatene o Geebitomne, gl ek electin ad fintures waldl
A to sl carpetire, fonces wed gates and any othor cguipoent or finteres tos o Loeattor sttt hed connected ettt s any mrenter,
. it Leing the intention of the paties heeto that ol such fintures s equpent, cthor tha bonseho M boreterne Be conade red o past ot
the realty.
I TO HAVE AND TO HOLD all and siozular the said pramises unto the Mottrasee, its stvvessors asd oasizns forever. ]
.

The Mortagor represents ard warrants that said Morteagor is seizad of the above descrnband promises in fee sirnple absulute; that

the alane Josonbes] premises are free and dear of all Liens or othor cncanbinances: that the Mortaaer Lewfuthy coupoweral to con-

! vey or encuatuber the same; and that the Mortgagor will forever detem] the sl premises unto the Murtadee, s stocesors ared assizns.
: from and against the Mortgagor and every penson whomsoover Lawtully clainiinag or to dlaim the sasie or sny pait thereut.

THE MORTGACOR COVENANTS AND AGRELES AS FOLLOWS:

34

.i 1. That the Mortgagor will promptly pay the principa] and interest on the indebtedness evidenoad by wiid promissory nete at the i
tinies and in the manner therein provided. ; -

§
2. That this mortgage will seeure the Mortgagee for any additional sins which may be advancal hereafter, at the option of the ' fd
fepains of wther such purposes pustant to the N S

Mortager, for the payient of taves, or public asseasments, hazard isuranae presmnuns,
pros isions of this morteage, and abo for any loins or advances that may hereafter be made by the Mortzaiee to the Mottagor atw
the authority of See. 43-35, 1962 Code of laws of South Caroling, as amendal, or sitptbar statutes. ard 2l sums so advincad shall bear I .
interst at the same rate or rates as that provided in said pote unless otherwise agred upon by the parties and shall be payabile at the -

Jdemand of the Morteagee, unless othenwise provided in writing.

Ter

3. ‘That Morstgagor will keep the improvements on the mortgagald premises, whether now existing o1 hereatter to Be erectedd, insiresd
agaitst Joss by fire, wirndstorm and other hazards in a sum not less than the balince due herennder at any time ad o company or
companies acveptable to the Mortgagee, and Mortgagor does hereby assign the policy or policies ef fusuranae to the Marhtagee and
axrees that all such policies shall be held by the Mortgagee should it so require and shall include Toss payable ey in tavor of the
Mortgagee, and in the cvent of loss, Mortgazor will give immediate notive thereof to the Mortgaree by registeral ol and should the
Mortagor at any time £l to keep said premises jnsured or fail to pay the premiumms for such insnrance, then the Muothoatee may cause
such inprovements to be insured in the name of the Mortgagor and reimbune atself for the vost of sich ineuranee, with itterest as

hereinabove provided.
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$. That the Mortgagor will keep all improvements upon the mortgaged premises in wood repair, and hould Mortuazor fail to do
and claree the expenses for such

w0 the Mortgasee may. at its oplion, enter upon said premises and made whatever repains are nevessary :
repaiss to the morteage debt and collet the same under this mortgase, with interest as hereinabove providal. :

5. That the Morteagee may at any time require the issuance and maintenance of insurance vpon the life of any person u'l-li_.ﬂ-ﬂﬁl
under the indebteduess secured hereby in a sum sutficient to pay the mortgage Jdebt, with the Mortgagee as beneficimy, and if the :
premiums are not otherwise paid, the Mottgagee may pay siid premiums and any amount so paid shall become a part of the mortgage ;

debt.

6. That Mortgagor avrees to pay all taves and cther public assessments lovied avainst the mortgaged premises on or before the
due dates thereof and to exhubit the receipts therefor at the offices of the Mostvaree imnediately upon paymieid, and should the Mort-
gazor ful to pay such taves ard assesstnents when the same shall Bl duel the Morteagee may, at its option pay the same and charge
the amounts so paid to the mortgave debt and collect the same under this mortvace, with interest as above provided.
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7. That if this mortgage secures a “construction loan”, the Morteavor sgrees that the prindpal amount of the indebtedness hereby
securad shadl be dishunsed to the Mortgavor in periodic payments, as construction progresses, in acvordance with the terms and condi-
tions ut a Construction Loin Agreement which is separately executed but is niade a part of this moitgage and incorporated herein by

reference.

S, That the Morteawor will ot further encunidier the premises above described, without the privr cousent of the Mortgagee, and
should the Mortiavor so encumber such premises, the Mortgagee may, at s option, dechire the indebtedness hereby secured to be
3 immedistely due and payable and may institute any prowcedings necessany to collect said indebtedness.

for Title, or Deed of Conveyance, and

9. “That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond €
quiredd to file with the Association an

the within mortgige indebtedness is vot paid in full, the Mortgagor or his Purchaser shall be re
application for un assumption of the mortzage indebteduess, pay the reasonable cost as required by the Association for processing the
assumption. Durnish the Associition with a copy of the Contract of Sale, Bond for Title. or Deed of Comeyance, and have the interest
rate on the Joan balance evisting at the tine of transfer modified by increasing the interest rate on the said loan balince to the maxi.
i mnm rate per annnm penmitted to be charged at that time by apphicabbs South Carolina law, or a lesser increase in interest rate as may

be determined by the Association The Associstion will notify the Moiteagor or his prurchaser of the rew interest rate and monthly pay-
ments, and will maul him a new passhook, Shontd the Mortgagor, or his Parchaser, fail to comply with the provisions of the within
paragraph the Mortzagee. at its option. may declare the indebtedness hereby secured o be immediately due and payable and may

institute any proceedings necessary to collect said indebtedness.

16. That should the Mortgagor fail to ke pavments of principal and interest as due on the promuissory note and the same shall be ;
unpaid for a peried of thirty (30) days or if there should be any Fulere to comply with and abide by any Ly-laws or the charter of L
the Mottgagee, or any stipulations set out in this mortgage, the Morteazee at its option may weite to the Mortgagor at his last known .
address giving him thirty (30) days in which to rectify the said defanlt and shoubt the Montzagor fal to rectify said defanlt within the £ 3
saiel thirty days the Mortgagee, nray. at its option. increase the interest rate on the Toan balance for the renpaining term of the loan or 3
for a lesser term to the mavimum rate per annnm permitted to be charged ot that tine by applicable Sonth Carolina law, or a lesser ;
increase rate as may be determined by the Associition. The monthly payments will e adpsted accordingly.

11. That should the Mortzazor fail to make paytents of principal and interest as due on the promisony note and should any monthly ;
installmett become past due for a periend in exeess of 15 days, the Morteacee may collect a “late charge”™ not to exvceed an amount -
equal to five {377 ) per centum of any such past due installment in order 1o corer the extra expense indident to the handling of such

delinquent payments.

12. That the Mortyagor herehy assigns to the Mortgavee, its successors and assivns, all the rents issnes. anel profits accrsing [rom
the mortgaged premises. retaining the right to collect the same so long as the debt heweby wecnired 05 not in arrears of payment. bat
should any part of the principal irddebteduess, or imterest, taves, or fire insarance premums. Le past dee ann] unpaid. the Morteagee
nay without notice or further proceedings take over the mortgaged premises, i they shalt Le oconpied by a tenant or tenants, ant {
collect said rents and profits and apply the same to the indebtedness herehy secured. withont Halehity to acconnt for anything more ’
than the rents and profits actually collected, Yess the cost of collection arl any tenant iy anthorized npon request Ly Moitgagee. to
make all rental payinents direct ta the Mortzavee. withont liability to the Meosteagor until notified ta the contrary by the Mortgagee;
and should said premises at the time of such defanlt be occupied by the Mortwazor, the Morteagee niay apply to the Judue of the
County Court or to any Judge of the Conrt of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with anthority o take possession of said premises and collect srch sents and profits, applving saild rents, after pay-
ine the cost of collection, to the mortgage debt withont liability ts acconnt for anvthing miore than the rents and profits actually

collected.

13. That the Mortgagce. at its option, may require the Mortgazor to pay to the Morteagee, on the fint day of each month until the !
note secured hereby is fully paid, the following sums in addition to the payments of priveipat and interest provided in stid note: a sum ,
equal to the preminms that will neat become dize and pavable on policies of nonteave grsanty insmonce Gf applicable ), fire and other :
hazard insurance covering the mortgaged property. plus tares. and assessments neat dise on the rmottgaged premises (all as estirnated by

the Mortyagee) less all sums already paid therefor. divided by the number of nmunths to elipse Lefore one month prior to the date when
such preminms. taxes. and assessinents will he die and pavable, auch sums to be held by Mortuazee to pay saild preminms, taxes and
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special assessments. Should these payments exceed the amount of pavments actnally nade T the Morteagee for taves, assessments. or ""'1

insurance premiums, the excess may be credited by the Mortgagee on subisequent payments to Le e by the Maortvagor: if, however, o

said stms shall be insufficient to make said pavments whe n the same shall hecane due and poable. the Morteagor shall pay to the -

Mortzagee any amonnts necessary to make up the deficiency. The Mortzacor farther aurecs that at the end of ten vears from the date E

hereof, Mortagee mav, at its option. apply for renewal of mortgage wriranty or similar inairarce (if applicable) covering the balance i

: then remaining die on the mortgage debt. and the Morteager mav. at its option, pay the single preminm reritired for the remaining }(ﬂ

: vears of the term or the Mortragee may pay such premintm and add the <ane to the mortwaze delt o which event the Morteagor shall o

i repay to Mortgagee such preminm payment, with interest. at the rate specified in said promissory note in el monthly installments 2
over the remaining payment penod. i<

!

Page 2

R

[

L i Do MY M Ty g s T T R e Te - EEEEE - L cue - e e

l g 3 - BemEn I e T N ' - O e N R TR e T T




