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It Progsoaty = choandan d by Borroaer oraf often potce by Forcdes 1o B thoer the votade o 08 ge o ket anand
v m U et for datrege - Boorrosvos el to eepond to ek oowarhan 30 dovs of the it of sk ot baende e s ontbaorizesd to
volloet snd app!y the proceds ar Lonedor’s optacn errbar to postoratsen on tepair of the Progerty o ta the ans scourad by this
! Mortgape.
' Untoss Letder and Bosrower otherwice agres in writing, any el apphoation of prooocds o prinopat N eot aovtond or post-
i the Qe date of the monthly installments tofored ton pragrapbs Dared 2 koreof o chnegge the wovnt of suck installients,

10. Bomower Not Released. Extension of the tinne for pavinent or teoditiation of amaortization of the s sceured by this

Maottgage granted by Londer to any suecessor ininterest of Borower =Ldbnot opdiate toseleasein any neanner the Tebility of the

origitial Bortower and Borrower's sttecezzors in interest. Lendor shall ot e ropuned tovommence procédings againes such snecessor

! or rifuse to extend tine for pavnent or othornise modify amortization of the spms seonped by thie Mostgegs by réason of any
demand meede Ly the onginal Borrower and Borroweo's suiecssors i anterest,
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11. Forbearance by Lender Not a Waiver.  Any forlearance by Lender in exeriising any right or remedy bereunder, or other-
wise afordest by applicable Lov, sball pot be aowaiver of o prochsde the oxenoiie of anvright or remody Lereunder. The proourement
of irenurance or the pavment of taxes or other lens or chges by Lendeq <Ball niot be o waiver of Lender’s night to accelerate the
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i
1 maturity of the indebtedness seeurad by this Mortgage
N o
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; 12. Remedies Cumulative. AY reinedies proabded in this Meartg e e distine s and canmbitive o any other right or re mody .d‘
i ander this Mortgage or afforded by Fawv or cquity, uned oy be oxervised convananttvondepandentdy or snecessively,
) 13. Successors and Assigns Bound: Joint and Several Liability: Caplions. Tk~ covenants and sgreements herein vontained L—“——
i shall bird. snd the rights hereunder shall inure to, the respective snevessors and assigns of Lender and Borrower, subject to the

pronvisions of paragraph 17 Larcof. All covenants and agreemente of Borrower <hall be joint wnd several. The captions and headings
of the parageaphs of this Martgage are for convenicnce nnly and are not to be naed to intorpret or define the provisions hereof.

4. Notice. Anyv notice to Borrower provided for in this Martgige <hall be given by mailing suck notie by certified mail
dledre ssed 10 Barrower at the Property ddress stated Pelow oxeept Tor any notice rognined under parzgeaph 18 Lereof to be given -
to Borroser in the moanner preseiibed by applicabds Loavs Any notwe provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manner Jdesignated borein

15. Uniform Mortgage: Governing Law: Severability. This form of nortgage vombine < uniform covenants for national use and
non-uniform covenants with limited variations Ly jurisdiction to condtitute o uniform security mmstniment covering real property.
Thic Mortgage 2hall be gaverned by the Law of the jurisdictian in whicl the Property i< loeated. Tn the event that any provision or
clagee of this Martgage or the Note conflicts with applicabhe Taw, sch confiner shall ot affect other provisions of this Mortgage or
the Note which can e given « et without the conflicting provisgen and o this end the proavisions of the Mortgage and the Note

W ot Nl

are declared to be severable,

..

16. Borrower’s Copy. Borrower shall be furpished & conformed copy of this Mortgige at the time of cxecution or after
revordation Lereof.

17. Transler of the Property: Assumption. If slt o any 1t of the Property or an interest therein i oM or transferred by
Borrower withatt Lende s prior written consrnt, oxehnhng G0 the croation of 0 Wen or cacumbrance subondinate to thi= Mortgage.
(hY the creation of 1 purchaise meney security inteoreat for Lottschold appliances (o) w1 ransfer by devize, descent or by operation of
taw upon the death of ijoint tenant or (30 the grar of any leasehold irteiest of thise vears or less not containing an oplion to
prrchase. Londer mav. ot Lenders option, declare 2l the snms seormred by thas Mortgage to be pmmediately Jdue and pavable, Lender
-hall Tave waived sueh option 1o aecelrate 36, 1rior to the =ade o nansfor, Lender and the person to whom the Property is to be
~olel ar teansfesred reoeh ngreenspt anowriting thar the ciedit of vuhoper<on gs <atisfactory to Lensder and that the intrest pavable
H an the sumn< seanrod by this Mortg oo ~ha'b e aizeh st s Tondvr bl poguiest . If Fonder bas waived the option to aceclerate
’ pronided in this parsgoph 17 snd f Borrower’s siocossor inanterest bas oxeonted o written assumption sgreement aceepted in
arting by Lendey, Lender shall redoase Borrower frons sl obbig dtions under this Martezige sand the Note.

Lo nder s vereies sichonption to e b, Lender <hadt mait Barrews g notice of aceeteeation in aceonfanee with paragraph 14
Lereof. Such naties <ball prenade o periodd of not fess 1t o 30 Jdovs from the Jdade the naties is matled within which Borrower may
pay the sima decbarod e IF Bosiowor Tal< to oy cosh aims poee to the expintion of ik periodd, Lender may, withont further
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notice or draand on Botrowser invoke any remedw s pormitred hy ponsgraph IS bervof
Nox-Usrony Covexaxis. Borrower and Lendier fuvther covenant and agree as follows:

18. Acceleration: Remedies. Fxeept a~ provided i puragraph 17 Lereof, upon Borrower's breach of any
covenant or agreement of Borrower in thi~ Mortgace, inehuding the covenunts to pay when die any sums secured
by this Morteage, Lender prior to seceleration <hadl ! notice to Borrower as provided in paragraph 14 hereof
speeifving 1) the breach: 2y the action required to enre sneh breach: €31 o date, not less than thirty days from
the date the notice i~ mmiled to Borrower, by whieh suel breach mnst be cured: and (4 that failirre to cure such
breach on or before the date <peeificd in the notice may result in aeceleration of the sums seenred f:_\' thiz NMort- :
sage and sale of the Propertv, T the hreach i< not cured onor before the date specified in the notice, Lender at
Lenders option mav deelare all of the suns ~cenred by this Mortenge 1o he immediately dne and payable without ‘
furthier demand cnd may foreelose this Morteage by pdicial procecding. Lender shall be entitled to colleet in such ;
proceeding all expenises af foreelostre. inelnding, hut not Tunitad to, rensonable attorney’™s fees. anit costs of doeu-
mentary evidenee, abstraets and tithe reportsalb of whieh shadl be colditional swoms sceured by this Mortgage. 4
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19. Borrower’s Right to Reinstate.  Notwith-tunding Londder’s seecleration of the suns seeured by thi< Mort-
gage, Borrower shall have the right to have any procecdings began by Lender to enforee this Mortgage discon-
tined 1t any time prior to entey of o judgment enforeing thas Mottgage if: o Borrower pays Lender all sumz
i whiell would be then due undder this Mortgage, the Note aud notes seenrineg Fature Advances, if any, had no

e

acecleration oecitrred s iy Botrower cures adl breaches of any other eovenants or agreements of Borrower con-
! tained in this Mortgage: ter Borrower pavs ali reasonable expenses inearred by Lender in enforeing the covenants
! and agreements of Borrower contained in thic Mortgage and in enforeing Lender’s remedies ws provided in para- _
i graph 18 hercof, ineluding. bt not limited to. reasonable attorney’s fees: amt tdy Borrower takes such action as
i Lender may ressonably reguire to assure that the Hen of this Mortgage, Lender’s interest in the Property and
; Borrower's obligation to pay the sums secured by this Mortgage ~hall continne uninipaired. Upon «ueh payment
. and cure by Borrower, this Mortgage and the obligations seenred hereby shall remain in full foree and cffeet as if :
no aceeleration had ocenrred.
20. Assignment of Rents; Appointment of Receiver. A~ :wlditional security herennder, Borrower herehy 0-"5
assigns to Lender the rents of the Praperty, provided that Borrower shall. prior to aeeeleration under paragraph 18 E
hereof or abandonment of the Properiv, have the right to colleet and retain sueh rents as they beeome die and 'oo
. pavable. fNE
o Upon aeecleration under paragraph 18 hereof or abandonment of the Property. Lender <hall he entitled to iR
4 have u receiver appointed by o conrt to enter upon. 1ake posses=ion of and muanage the Property and to colleet the :’




