T g ———

-

R Lt

£
-

TO HIAVE AND T O 0 ad sese o hie <0 Preine. L e N

assans bolever.

The Mostgogor covenants thar he o hwfubly ol of e promsios Borcimbeae Jdoclad in fee simpue
ahsolute, that he has god richr and Lasfol suthoriny o sl o onvevs er aeoamber the sames and dh the MeTisg
are free and elear of al liens ond encumbrances vwhas cver. The Menteacor funher covenants o warnnt and fereves
Jdefend all and singular the promises unto the Mortgee foraver, from and sgainst the Mortgagor and all persans
wh: mecever Linfully claiming the same or any part thera £ o

The Mortgagor covenants and agrees as follows:

1. That he will promptly pav the principal of and interest on the indebiednes evidenced by the <aid note at
the times and in the manner theretn provided.

2. That this montgage shall secure the Mortgagee For wech further sums as may be sdvanced hereafter. ot the
option of the Mortgagee. for the pavment of e, imurance premivms, public assesments, repairs or cther purposes
pursuant > the covenants herein, and abo any further s, advances, readvances or credits that may be made Lcrc-
after to the Mortgagor by the Mortgagee: and that all sums so advanced shall bear intercst at the ame rate as the

Mortgage dobt and <hall be pavable en demand of the Mortgagee, unless ethenvize provided in writing.

3. That he will keep or permit the Montgagee to keep the improvements now existing or hereafter crected on
the mortgaged property insured as may be required from time to time by the Mortgagee against loss by hre and other
hazards, in sucL amounts s may be required by the Morrgagee, and in companies ceceptable to it, and that he docs
hereby assign 1o the Montgagee 2! such policies, and that all «uch policies and rencwals thereof shall he held by
the Mongagee and have attached thereto loss payable chauses in favor of. and in form acceptable to, the Morntgagee,
and in the event of lws or desteuction by fire or other hazards, the Mertgagee may, at its option, apply the proceeds
of the insurance to the mortgaee indebtédness or o the restoration or repair of the popeny damaged.

4. That he will keep all improvements now existing or hereafter erected upon the mortgaged propesty in
good repair, and in the case of an advance for construction. that he will continute construction until comp!ction with-
out interruption, and should he fail to do <o, the Mortgagee may, at it< option, enter upon said premizes, make whatever
repairs are necessary, including the completion ef any enstrustion work underway, and charge the expenses for such
repairs or the cempletion of such constructicn to the mortgage debt.

5. That the Mortgigee mav require the maker, comaker or endorer of 2oy indebtedness secured hereby to
carry life insurance upon himself in a sum suthcient o pay all sums secured by this mortgage, designating the Mornt-
ragee as benchiciary and assignee thereof. and. wpen failuze of the Mortgugor 1o pay the premiums therefor, the
§lortg.}ge'c mav, at its option, pay said premiums, and all cums so advanced by the Mortgagee shall become a part of
the mortgage debr.

6. ‘1hat, together with, and in oddition to, the monthly payments of principal and interest pavible under the
terms of the note secured hereby, he will pay to the Morteagee. on the first dav of each month, until the indebtedness
sccurcd hereby is paid in full, a sum eyual to cnetwelfth of the anmnl taxes, public assessments and insurance
premiums, as estimated by the Mortgagee, and, on the failure of the Moartgagor to pav all taxes, insurance premiums
and public aswessments, the Mortgagee may, at its option, pay said items and charge all advances therefur to the
mantgage debt.

7. “Ihat he hercby assigns all the rents, issues, and profits of the mortgaged premises from and after any
default hereunder. and should legal proceedings be instituted pursuant to this instrument. then the Mortgagee shall
have the right to have a receiver appainted of the rentss i ues and profits. who after deducting all charges and
expenses attending such pricecding: and the exceutinn of hiv rruse ssreceiver. shall apply the residue of the rents,
is-ues, and profits. toward the pavment of the debt securad hereby.

5. That, at the opticn of the Morteagee. this merteaze shall became due and payable forthwith if the Mortgagor
Gl convey anar waid mortgaged promises, or if the rite shall become vested in any other persen in any manner
whatsrever ather than by death of the Monteagorn

9. It is agreed that the Mortgagor shall hold and enien the premises above conveved until there is a default
under this mortgage or in the note secured hereby. It is the true meaning of this instrument that if the Mortgagor
Jall fully perform all the terms. conditions. and covenant. of this montgage. and of the note secured hereby, that
then this morteage <hall be uttedy null and void: otherwise o remain in full foree and virue. I there is a default in
any of the terms, conditions or covenants of this merteage. or of the note secured hereby, then, at the option of the
Montgagee, all sums then owing by the Mortgagor to the Morgagee shall hecome immediately due and pavable, and
this morteage may be foreclised. Should any legal procecdings be instituted for the foreclosure of this mengage, or
should the Mertgagee become a party to any suit involving this Mortgage or the title to the premizes described
herein. or should the debt secured hereby or any part therenf e placed in the hands of an attorney at law for collection
by suit or otherwise, all costs and expenses incurred by the Mortgagee. and a reasonable attorney’s fee, shall thereupon
become due and pavable immediately or on demand. at the option of the Mortgagee, as a part of the debt «wcured
thereby, and may be recovered and collected hereunder.

10. The covenants herein contained shall bind, and the benefits and advantages <hall insure to. the respective
heirs. executors, administrators, successors, and sssigns of the parties hereto. Whenever used, the <ingular number shall
include the plural, the plural the singular, and the use of any gender <hall be applicable to all genders.

WITNFESS my hand and seal this 10th day of September , 19 75,

Signed, sealed, and delivered QQKK £t/ J/ZJ/')ZZZ%;___ . ISEALD
in the presence of: “/// // 7 >
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