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3 I the total of the pavments made by the Mortgagor under /b of paragraph 2 preceding shall exceed the amount of pay-

ments actuddly made by the Mortgagee tor taxes or assessments or insurance premiums. as the case may be, such excess, at the

sption of the Mortgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.

If. however, the monthly pavinears made by the Mortgagor under /b of paragraph 2 preceding shall not be sufficicar to pay

taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall

pav to the Mortporee any amount accessary to rmake op the deficteney. vn o1 before the date when puyment of such

taNes, aSSESSments. o INSutance premiums shall be diel It any time the Mortgagor shalltender to the Morntgagee.
in accordance with the prosvisiens of the note secured Rerebyv. full pavment of the entire indebtedness represented
thereby. the Mortgagee shall, 1n computing the aronnt of such indeltedness. credit to the sccount of the Mortgagor
all payments mude under the provisions of 20 of paragraph 7 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Houstng und Urban Development. und any balance remaining 1n the funds accumulated
under the provisions of (57 of paragraph 2 hereof. I there shall be o default under any of the provisicns of this
mottgage resulting in a public sale of the premises covered hereby. or if the property is otherwise acquired after
default, the Mottgagee shall apply. ot the time of the commencement ot such proceedings, or at the time the property
15 otherwise acquired, the balunce then rermaming 1n the funds accunulated under 747 of patagraph 2 preceding. as
o credit agatnst the amount of principsi then remmnng unpard under the nete secured hereby. and shall properly
adjust sany payments which shall have been made voder <00 ot patagraph 2

1 That he will pey all taxes, wssessments, werer rates, and other governsental or mumicipal charges, fines,
or trpositioas, for which provision has not been made herenmbetore, and in default thereof the Mortgagee may pay
thee ~ame, and that he will provpthe deliver the officiz! receipts therefor to the Mortgagee. I the Mortgagor fails
tn make anv pavments provided for i this section or any other payments for taxes, assessments. or the like, the
Vartpagee rmav pay the saze. and oitsurs so pard shall bagrimterost at the ryte set forthinthe note secured hereby
fromt the date of <uch odvance and shatl be secured by this morteage.

5 That he will keep the premises 1 as geod erder and condition @5 they ate now and will not commit or per-
at any waste thereof, reasanable wear and tear excepted.

fi That he will keep the improvements now existing or hereafter erected on the mortgaged properly insured as
may be required from tire to time by the Mortpagee semnst loss by fire and other hazards, casualties and contin-
gencies in such amrunts and for such periods as mav be required by the Mortgagee and will pay promptly, whén
due, any premiums on such insurance provision for puvment of which has not been made hereinbefore. All insur-
ance shall be carrted 1n compuntes approved by the Mortgupee ond the policies and renewals thereef shall be held
by the Mongagee and have attached thereto loss pavable clauses in favor of and in form acceptable to the Most-
gagee.  In event of loss Mottgagor will wive immediate notice by mal to the Mortgagee, who may make proof of
ioss if not made promptly by Mottpapoi, and each insvrance company concerned is hereby authonized and directed
to muke payment for such loss directly to the Mortpagee mnstead of to the Mortgagor and Mortgagee jointly, and the
msurance proceeds, or sav part thereof. may be upplivd by the Mortgagee at 1ts option either to the reduction of
the mdebtedness hereby secuted or to the restoration or repatr of the property damaged. In event of foreclosure of
this mortgage or other transfer of title to the Mortgaped preperty in extinguishment of the indebtedness secured
hereby, all neht. title and interest of the Mortgapor inoand o wnv insurance policies then in force shall pass to
the purchaser of prantec

7. That he hereby assigns ail the reats, issues. und profits of the mortgaged premises from and after any de-
fuult hereunder. ond should lewal proceedings be institeted pursuant to this instrurment. then the Mortgagee shall
Save the tight to huve o recenver appointed of the rents, issues. and profits, who, after deducting all charges and
expenses altending such proceedings and the execution of his trust as receiver, shall apply the residue of the
reats. issues, «0d profits toward the pasvment of the debt cocured hereby

K. Thut if the premises. o1 any part thereof, be condemned under any power of eninent domain, or acquired for
@ public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgegs, and the note secured hereby reszaining unpaid, are kerebvassigned by the Mortgagor
to the Mortgagee and shall be paid forthuith ta the Mortpagee to be applied by it on wccount of the indebtedness se-
cured hereby, whether due or not
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