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TO HAVE AND TO HOLD, all and singolir the said pramises urto the Mortgepee, ity successors and
assigns forever.

The Mortgagor covenants that he is lawfully ccized of the premivs hereinabove deicribed in fee simple
absolute, that he has good right and lawful authority to <ell, convey, or encumber the same, and that the premises
are free and clear of a%l liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and forever
defend all and singular the premises unto the Mongagee forever, from and against the Mortgagor and all persons
whomsoever lawfully claiming the same or any part thervof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
the times and in the manner therein provided.

2. That this mortgage shall seviire the Mortgagee for such further sums as may be advanced hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assesments, repairs or cther purpuse-
pursuant to the covenants herein, and alw any further leans, advances, readvances or eredits that may be made here-
after to the Mortgagor by the Morntgagee: and that all sums so advancad shall bear interest at the same rate as the
Mortgage debt and shall be pavable on demand of the Mortgagee, unless othenwise provided in writing.

3. That he will keep or permit the Mortgagee to keep the improvements now existing or hereafter erectad on
the mortgaged property insured a~ may be required from time to time by the Mortagee against loss by fire and other
hazards, in such amounts as may be required by the Mortcagee, and in companies ecceptable to it and that he does
hereby assign to the Mortgagee all such policies. and that o1l such policies and rencwals thereof shall be held by
the Mortgagce and have attached thereto loss payable clxwees in faver of, and in form acceprable to, the Mertgagee,
and in the cvent of dess or destruction by fire or ether hazards. the Mortgagee may, at its option, apply the procceds
of the insurance to the mosteage indebtedness of to the resneration or wpair of the propaty damaged.

4. That he will keep all improvements now existing ot hereafter erected upon the mortzaged property in
goed repair, and in the case of an advance for construction. that he will centinue construction until completion with-
out interruption, and <hould he fail to do so, the Mortgagee may. at it< opticn. enter upon said premi-es. make whatever
tepairs are necessary. including the completion of any construction wark undanvay, and charge the expenses for such
repairs or the completion of such construction to the mortgage debt.

5. That the Mortgsuce mav require the maker, comaber o endorer of any indebtedness secured hereby to
carry dife insurance upon himself in a sum suficient 0 pay W coms secured by this mosteage, designating the Mort-
gagce as beneheiary and assignee thereof, and, upen failore of the Mongawor to pay the premiums therefor. the
Mortgagee may, at its option, pay said premiums. and all cums so advanced by the Mertgagee shall become a part of

the mortgage debt.

6. That. together with, and in sdditien to, the monthly pavments of principal and interest pavable under the
terms of the note secured hereby, he will pay 1o the Martcaeee, on the tivt day of each menth, until the indebtedness
secured hereby is paid in full, a sum equal to enctwelfth of the annual waves, public assessments and insurance
premiumns, as e-timated by the Martgagee, and. on the failure of the Mortgagor to pay all taxes, insurance Premivms
and public sssessments. the Mortgagee may, at its option. pay said items and charge all advances thercfor to the
mortgage debt.

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any
default hereunder. and <hould legal proceedings be instituted pursuant to this instrument, then the Mongagee shall
have the right to have a raeiver appointed of the reate, ious and profits, whoo ufter deducting all charges and
expenses attending such procecdings and the excoution of biv st s orecddver, shall applv the residue of the rents,

is-ues, and profits, towand the pavment of the debt eocured horeby.

8. That at the option of the Mongaeee, this rarnaree bl become due and pavable forthwith if the Mortogor
ol convey away =aid mortgaged premises, arif the e hal hechme voered dnoany cther parson deany nmnnes

whaterever ether thain by death of the Mot o

9. It is agreed that the Montgagor shall hold and .o the pramises above ceavered untit there is a defauh
ander this mortgage or in the note <ecurced hereby. It is the true meaning of this indtrument that if the Mortgagor
hall fully perform all the terms. conditions, and caenant. of this mortaage, and of the note secured hereby, that
then this mortgage shall Fe utterly noll and void erhervise o remain in full force and virtae. 1€ there i- a default in
any of the terme, conditions or covenants of this morte e o7 of the note secared hereby, then. at the option of the
Mortgagee, all sums then owing by the Mortgagor to the Moertzagee shall become immediately due and pavable, and
this marteage may be foreddused. Should anv legd] rrocecdings be indituted for the foreclo-ure of this montgige, or
should the Mertgagee beceme a pinty o any suit invenioz ths Morteage or the title to the premi-vs de eribed
herein. or should the debt ecured herehy or any part thereot Lo pliced in the hands of an attorney at law for collection
by <uit or ctherwise, all costs and expenses incurred by the Moztggee, and a reasonable attorney’s fee. shall thereupon
hecome due and pavable immediately or on demand. at the ontion of the Mortuagee, as a part of the debt cocured
therebv, and mav be recovered and collected hereund

AN

10, The covenants hercin contained <hall bind. and the benefits and advantages shall insure ¢ the re-pective
heirs. executors, adminivtrators, successars, and assigns of the parties berete. Whenever used. the singular nuimber shall
inchude the plural. the plursl the dngutar, and the use of any gender <h i be applicable to all grenders,

WITNFESS myv hand and seal thic 12th duyv of September .19 75

Signed. sealed, and delivered
in the presence of:
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