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which the tmonnt of the st socnured by this Mot e 1
he Prope ity imodiately prior to thedate of taking with the Lodana e of the prooeeds prar L ro Borrower

]f ll.t‘ i'll‘n}': !l)’ 1= :|I-.-!.-!l-!u--i !._\' Burln'-h I ar lf Zl[.'ll'l' I;lu?i1 I |'-_\' [ dor to H‘::In-\t T thioet f!.-"‘ 1 --!.‘fe tifioer o0l to l!'.'tkt" K37% :\\\'_'thl
or =tthe n el for darnages, Barrower fails to resg vned 1o Lerndi r withan 30 qit)'.- of the Jdate of = oh oo, Le Ledvr 15 antherizad to
colleer and apply the proceads at Londs s Cpticon cither to pestoraton or epair of 1hi- Projerty or to the anns sooured by this

Mortgige.
Unlas Lender and Bortower etherswise agoe in ariting. any ek applicetion of prooceds o prindpal SLall ot extend or post-

pone the due date of the monthly installments referred to in parigephs 1 and 2 Lireof or (hange the amonnt of such installments.

10. Borrower Not Released. Extension of the fime for pavinent or moadification of amortization of the sums secured by this
Mortgage granted by Londer 1o any successer in intares! of Borrower shall not opcrate to 1ok i, in zny munner, the Hability of the
ariginal Borponir and Borrower's successors in inter st Lender «hall nat he required to commince proceedings against such successor
or refuse to extend time for pavient or othriwise maddy wnortization of the sums< sevured by this Mortgage by reason of any
demand made by the original Borrower and Borrowe F's SHOCRSSOTS 1N interest.

11. Forbearance by Lender Not a Waiver. Any forbearancs by Lender in exercising anv right or remedy hereunder, or other-
wite afforded by applicable Law. sball not be o waiver of or pre chide the excrvize of any right or reinedy Lereunder. The procurement
of insnrance or the pavinent of taves or other hens or churges by Lender chall ot be o waiver of Lender's right to accelerate the
maturity of the indebtedness securid by this Mortgag. .

12. Remedies Cumulotive. Al ramedies providad in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgsge or afforded by law or oqaity, and may be cxereised conourrentlv, indeprndently or successively.

13, Successors and Assigns Bound: Joint ond Severa! Liability: Captions. The covenants and agreements herein contained
<hall bind. and the cights hrrennder shall inure to. the respeetive suevessors ahed assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hareof. Al covinants and ngeee ments of Barpower kall be joint and several. The captions and Leadings
of the paragraphs of this Mortgage are for conve nietice only and are not to be uaed to interpret or define the provisions hereof.

14. Notice. .Any notice to Borrower provided for in this Mortgage shall be given by mathng such notice by certified mail
addressed to Borrower ot the Property Addoess state A below, exvept for any niotice regutred under paragraph 18 hereof to be given
to Borrower in the manner preseiibed Ly applicable v, Any notice provilead for in this Mertgage shall be deemed to have been
given to Borrower when given in the manner dezignated berein

15. Uniform Mottgage: Governing Law: Severability. This form of mertgage ombines uniforn covenants for national use and
not-uniforin covenants with Hmited variations by jurisliction to constitute a uniform security instrument covering real propeely.
This Mortgage =hall be- governed by the law of the jurisdiction in which the Propearty is located. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicabls L, suich confiict shall not affect other provisions of this Mortgage or
the Note which can be given effect without the conflicting provision. and to this ¢nd the provisions of the Mortgage and the Note
are declared to be severable.

16. Borrower's Copy. Borrower shall be furnished 2 conformed copy of this Mortgage at the time of excvution or after

tevordation hercof.

17. Transfer of the Property: Assumptien. If all or any jart of the Properiy or an interest therein is soM or transferred by
Borrower withotut Lender's prior written eonsent. excluding €2) the crvation of a ivn or encumbranee subordinate to this Mortgage.
{b) the creation of a purchase money sccuriy interest for housi kol appliances, {3} transfer by devise, descent or by operation of
law upon the death of a joint tenant or (1) the grant of any leasebald interest of three vears or less not containing an option to
purchase, Eender may, at Lender’s option, declare all the sums s cured b this Mortgage to be immediately due and payvable. Lender
hall have waived sk option to accelerate if, prior to the sale or transfer. Lender and the person to whom the Property is to be
ol or transfrrred reach agreement in writing that the credit of 2uch person 1 satisfactory to Lender and that the interest payable
on the sums sectrad by this Mortgige shall be at such rate as lender shall reguest. If Lender has waived the option to accelerate
provided in thiz paragraph 17 and f Borrowers sucoissor in intersst has cxeesite] 2 written assumption agreement accepted in
ariting by Lender. Lender shall release Borrawer from all ebligations under this Mortgage and the Note.

If Lender exercizes such option to accelrrate, Lender shall mail Borrower notice of acecleration in arcordance with paragraph 14
bLereof. Sich natice shall provide a period of not loss than 30 davs from the date the notice 15 matled within which Borrower may
payv the stmns deelaped i 1f Borroaer fails to pay =urk sums= prarc to the expiration of suweh period. Lender may, without further
notice or demand on Borrower. invoke any remedies permitted by paragraph 18 hereof

Vox-Uxtronyst Covevaxts, Borrower aud Lender further eovenant and agree as follows:

18. Acceleration: Remedies. Lxeept as provided in puracraph 17 hereol upon Borrower’s breach of any
covenant or agrecment of Borrower in this Mortgage ineluding the covenants to pay when due any sums secured
by this Mortgage, Lender prior to acceleration <hall mail notiee to Borrower as provided in paragraph 14 hereof
speeifying: (1) the breach: (2) the action required to cure «tich breach: (33 u date, not less than thirty days from
the date the notiee i< mailed to Borrower, by which ~ueh breach must he enred: and (4 that failure to cure such
breach on or before the date speeificd in the notice may result in aceeleration of tiie sums =ecured by this Mort-
gage and sale of the Property. If the breaeh 1= not cured on or Lefore the date specificd in the notice, Lender at
Lender's option may declare all of the sums secured by this Mortgage to be immediately due and pavable without
furtlhier demand and may foreelosze this Mortgage by pudienal procecding. Lender shall be entitled to colleet in such
proceeding all expenzes of foreelosure, ineluding. bat not limited to, rewsonable attorney™ fees, and costs of docu-
mentary evidence, abstracts awd title reports. ail of whirh shall be additional sums seeared by this Mortgage.

19. Borrower’s Right to Reinstate.  Notwith-tanding Lender’s aceeleration of the sums< seenred by this Mort-
gage. Borrower shall have the right to have any proceedings begun by Lender to enforee this Mortgage diseon-
tinued at any time prior to entry of a judgment enforcing thi= Mortgage if: (a) Borrower pays Lender all sums
which would be then die under thi~ Mortgage, the Note and notes seeuring Future Advances, if any, had no
aceeleration occurred: (b Borrower cures all breackes of any other covenants or agrecments of Borrower coi-
tained in this Mortgage: (¢) Borrower pavs all reasonable expenses inenrred by Lender in enforeing the covenants
and agreements of Borrower contained thi= Mortgage and in enforeing Lender’s remedies as provided in para-
graph 18 hereof, including. but not limited to. reasonable attorney’s fees: and ) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage. Lender's interest in the Property and
Borrower's obligation to pay the sums sceured by thix Mortgage <hall eontinue unimpaired. Upon such payment
and cure by Borrower, thiz Mortgage and the obligation- seeured herehy shall remain in full foree and effect as if
no aceeleration had oceurred.

20. Assignment of Rents; Appointment of Receiver. Ax audditional seenrity herennder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior to aeceleration undder paragraph 18
hercof or abandonment of the Property. have the right to colleet and retain such rents as they become due and
pavable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender shall be entitled to
have a recciver appointed by a conrt to enter upon. take possession of and manage the Property and te collect the
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