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(1) premius charges umder the contract of ansuran e with the Secretan f Heusing and Urban Developrent, or monthly
charge (1n lteg of mortyage InSurance presiany as the case rav be,

(i) taxes, spevial asscesaTaonts, fire and Sther Razornd insurance prenanms;
(I} interest on the note seoured hereby; and
(IV) amortization of the prncipal of sard nate.
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3. 1f the total of the payinents made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for tanes or assessments or insurance premiums. as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be rade by the Mortgagor. or refunded to the Mottgagor.
If, however, the monthly payments made by the Mortgagor under (b of parzgraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to muke ap the deficiency. on or tefore the dute when payment of such
taxes, assessments, or insurance premiums shall be due. I at any time the Mortgagor shalltender to the Mortgagee,
1n accordance with the provisions of the note secured herebyv. full pavment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor
all payments made under the provisions of fa/ of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Sectetary of Housing and Urban Development. and any balance remaining in the funds accumulated
under the provisions of (% of paragraph 2 herect. If there shall be @ default under any of the provisions of this
mortgage tesulting in a public sale of the premises covered hereby. oraf the property is otherwise acquired after
default. the Mortgagee <tull apply, at the time of the cormencement of such proceedings, or at the time the property
1s otherwise acquired. the balance then remamining in the funds accumulated under 74 ) of paragraph 2 preceding, as
a credit against the amount of principal then remaining vnpaid under the note secured hereby, and shall properly
adjust any payments which shall have been made woder Zuo of partagraph 2

4. That he will pey all taxes. assessments. water rates, and other governmental or municipal charges, fines,
or impositions. for which provision has not been ~ude heremnbefare, und in default thercof the Mortgagee may pay
the sare, ond that he will promptlv deliver the official rereipts therefor to the Mortgagee. If the Mortgagor fails
to make any pavments provided for in this section «r any other pavments for taxes, assessments, or the like, the
tortgagee may pav the same and o7l sums s0 peidshy!l Leur interest at the rate set forthinthe note secured hereby
frem the date of such advance and shall be secured by th

5. That he will keep the premises i as gond arder ond condition as they are now and will not commit or per-
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is mortgage.

mit any waste thereof, rewsonable wear and tear Creepted

f That ke will keep the improverents now existing or hercafter erected on the mortgaged property insured as
mav be requited from tizme to time by the Mortgaree aesinst loss by fire and other hazards, casuvalties and contin-
gencies in such amounls and for such penuds as mav be required by the Mortgagee and will pay bromptly, when
due, any premiuine on such insurance provision for pavment of which has not been made hereinbefore. All insur-
ance shall be camned 11 compantes approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have sttached thereto loss pavable clauses in favor of and in form acceptable to the Mort-
gogee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortpugor. and euch insurance comnpany concerned is hereby authorized and directed
to make payment for such loss directiy to the Mortgsgee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or ony part thereof, may be applied by the Morigagee at its option either to the reduction of
the indebtedness hereby secured or to the restoratiun or repair of the propeity damaged. In event of foreclosure of
this mortgage or other trensfer of fitle to the Mesvvope brorerty in extinguishment of the indebtedness secured
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Lowe the right 16 have & mocerver apposn e - f *he - n gssues and profits who, after deducting allcharges and

expenses attending such proceedings and the erecatron of 7ie rrust as receiver. shalt apply the residue of the

rents. issues. and profits, toward the pavment o1 the Sebs secdrerd fometn

&, That if the premises, or any por therest be corderred under any pover of eminent domain, or acquired for
for LUl s guisition, to the extent of the full amount of

a public use, the demaees, proceeds, wrd the o
indehtedness upon this mortgage, and the note corured hewehy renmmire unpald. are hereby assigned by the Mortgagor
"1t on accaunt of the indebtedness se-
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