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abivh o nonnt of the suiis seouzed v thic Moange e vorecdiesdy oo toordhy e of s ibane faoars toorhe T ket vahine of
Phe Progerty incneedite Iy praor to the dete of tabatg witho the badapec of the procecds e 1o Bocsinan

1 the Property i choadencd By Bannewer or bty ot by Fornboe to Bearower iboe b conbonos cofo s ta ke anawarnd
vt me bttt s oo for donage = Borrosar fails toorespond 1o Lendos warhan g6 baes of tha odate of ol pores Tondhp e athonized tao
colloet and apply the proceeds at Lendor’s option cithar to noteration o npdr of the Propany or o the ~tirns wvured By thas
Mortgage.

Untess Tewder nnd Bonower athersise agree in writing, any siek applioaton of proccods to prieipal <hall not extend ar post-
pone the Jdue date of the monthly installme s wefern d to povageaphis Datnd 2 boreof o chage the amonnt of suchcinstallnients.

10. Bortower Not Released. Extension of the tinne for pavinant or modtfication of mortization of the stims secnead by thisz
Mortgage granted by Lender to any stiecessor in intorost of Borrowoe ~hall not oporate toog Yoase e any meannicr, the Eabitiiy of the
vrigital Borrower aml Borpower's suecessors inintirest. Lendee ~hati not be veuiined to commn e procecilings against suel suecessor
or tefuse to extird time for pavment or oths twise modify amortization of the ~uns =ccured by this Mortgage Ly rea<on of any
demand made by the original Borrower and Boreowir™s sucecssors jn intenst

11. Fotbearance by Lender Not a Waiver. Any forbearance by Lendes in oxercising any right or remady herannder, or other-
wi<e afforded by applicable L, shadl not be oo waiver of or proclude the oxireise of any right or remedy Lepeander, Thee procurement
of insuranee or the pavinent of toes or othor bins or deages by Londor shall por be aowagver of Tender’s rght to avvelerate thee

maturity of the indebteduess seauncd by this Morrgage

12. Remedies Cumulative. Al reincdies provided in this Mortgage are distinet and enmutative to any other right or remedy
neder this Mortgage or afforded by law or equity. and may be overcised conourrently, independently or successively.

13. Successors and Assigns Bound: Joint and Several Liability: Captions, The covenintz and sgreements herein contained
Hall bined. aned the vights hereunder shall inure to, the respective stices<sors and assigns of Tender and Borrower. subjeet to the
provicions of patagraph 17 Lbereof, All covinants arel agrecinents of Barrower ~hadt be joint and ~veral. The captions and Leadings
of the pategraph< of this Metlgage are for conventiina- only aned are kot to e used to interpret or Jdefine the provisions hereof.

4. Notice. Any notice to Borrower provided for i this Mortgage shalt be given by mailing such notice by certificd mail
eldrecsed 10 Botrower st the Property Addross stated Below, exeept for any potice required under paragraph 18 hereof to be given
to Bosrower in the manner preserbed by applicable Lo, Any notice provided for in this Mortgage shall be decmed to have heen
given to Borrower when given in the manner odesignated berein

15. Uniform Morlgageé: Governing Law: Severability. This farmm of moitgge combines uniform covenants for national wze and
non-uniform cove uants with limited variations by jurisdiction o constitute o uniform seeurity instrument covering real property.,
This Mortgag:- hall be governcd by the law of the jurisliction in which the Proporty is locatesl In the event that any provision or
clause of this Mortgage or the Note conflicts with applisabbe faw. =eh conflict shall not affect other provisions of this Mottgage or
the Note which van be given ¢ flect without the conflicting provicion. and ta this end the provisions of the Mortgage and the Note
ure deelared to bre severable

16. Borrowers Copy. Boncwer -halt be furnished  confarmrd copy of this Mortgage at the time of execution or after
ireondation kercof.

12. Teansler of the Properly: Assumption. [f all or anv part of the Property or an interest therein is soll o transferred by
Borrower without Fender's prinr written consent, ¢ velnding €20 the vreation of @ e or cneumbranee subondinate to this Mortgage,
(hY the creation of  prrckase toney sequrity interest for Lousi Lol apphiances, fe) o transfer by devise, descent or by operation of
v upon the death of « foint tenant or () the grant of wnv fiasebold interest of thiee yvears or less not containing an option to
piirchase. Fender mav. at Lendors aption, deelire all the sums< e onred by 1his Mongage to be immediately due anid payable. Lender
<hall Lave waived =ueh option to aecelerate if, prior 1o the <ale o tnsfer, Lender and the person to whom the Property is to be
ol or transforre e peach ageoemont in writing that the redit of suel person i= =atisfactory to Lender and that the interest payable
on the sums sooured ba this Mortgage shall beoar sueho rore as Lorader <hall request. If Tender has waived the option to accelerate
provided i thi< prosgraph 17 and if Barower's steesor in interest Las oxcented o written assumption agreement accepted in
writing by Lender. Lo nder <hall release Borroneer from all obligations undes this Mortgage and the Note.

If Lender o xercizes stieh option to s boie, Lender ~balb mail Borrower notiee of aeceleration in aecondanee with paragraph 14
Le reof. Such noiice hall provide a periond of not W rhan 30 0 wes from the date the notiee i mailed within whirh Borrower may
pav the sume dechieed dne TF Beavower fails to v onch s poae 1o b oxpiration of sueh period, Lender may. without further
notice or denad on Barrower. invoke any temsdies permatied by paragraph 18 Lerend.

Nox-Uxtroryn Covexant=. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except ux provided in paragraph 17 hereof, upon Borrower's breach of any
covenant or agrecment of Borrmwer in this Mortgage, ineluding the covenants to pay when due any sums secured
by thi= Mortgage. Lender prior to aeceleration shall mail notiee to Borrower as provided in paragraph 14 hercof
speeifving: (1) the breaeh: 2y the action reguired to enve such breaeh: €3) o date, not less than thirty days from
the date the notice 1= mailed to Borrower, by whieh suels breaclh must be enred: and (9 that failure to eure such
breack on or before the date speeificd in the notice may result in acecleration of the sums seeured f:_\' this Mort-
gage and sale of the Property. If the breach i< not eurald on or before the date speeified in the notice, Lender at
Lender's option may declare all of the sums sceured by this Mortgage to be innnediately due and payable without
further denand and way foreeloze thix Mortgage by judicial procecding. Lender shall be entitlesd to colleet in such
procceding all expenses of foreelosure. inchiding, but not linited to, reasonable attorney’s fees, and costs of doen-
mentary evidenee, abstracts and title reports. all of whieh ~hall be additional sums seeured by this Mortgage.

19. Borrower's Right fo Reinstate.  Notwith-tanding Lender's aeceleration of the sinns seeutd by this Mort-
page. Borrower shall have the right to have any proceedings hegun by Lender to enforee this Mortgage iscon-
tinued at any time prior to entry of a judgment enforeing this Mortgage if: (a0 Borrower pays Lender all sums
which would he then due under this Mortgage, the Note and notes seenring Future Advanees, if any, harld no
aeceleration ocenrred: (hy Borrower eures all breaches of any other covenants or agreements of Borrower con-
tained in this Mortgage: {e) Borrower pays all reasonable expensex inenirred by Lender in enforeing the covenants
and agreements of Borrower contained in this Mortgage and in enforeing Lender’s remedies as provided in para-
graph 18 hereof, ineluding, but not limited to. reazonable attorney’s fees: and 10y Borrower takes such action as
Lender may reasonably require to assure that the lien of this Moertgage, Lender’s interest in the Property and
Rorrower’s obligation to pay the sums secured by this Mortgage shall continue imimpaired. Upon sueh payment
and cure by Borrower. this Mortgage and the obligations secured herehy <hall remuin in foll foree amd offect as if
no aceeleration had oceurred.

20. Assignment of Rents: Appointment of Receiver. A~ additional =ceurity hereunder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration nnder paragraph 18
licrcof or abandonment of the Property. have the vight to colleet and retain sueh rents as they become due and
pavable.

Upon acceleration under paragraph 18 Tiereof or abuandonment of the Property. Lewlder shall be entitled to
have a receiver appointed by a eourt to enter upon, tuke possession of wnd manage the Property and to colleet the
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