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> That, together with, und in dditien tol the monthiy posments of principal and interest pavable under the

terms of the note secured herehy, ke wall pay 1o the Montpapee, on the frest duyv of each moath until the said note
1s fully paid, the following sums

b An oanoont soffrorent to provnte the Ralder Rere ot wath for s v pay the nest martpage msurance premu if thas anstry.
. ent and the nste secured Berebn are ansurad o a0 nrkly charge cin loeu of o om0 rtpape insurande premum) of they are
' Faold by the Scorctary - f H o wsiny and Urban Devel prest, as fol] oas

Natrenal Housing Avt an a- unt sufficient to avcurglate in the hands of the holder cne (1) reonth prior to its doe
Jdate the anaust rortpaye answran o preraen an order o proviide such holder wath funds to pay such premium 1o the
Secrotary of Heusany and Urban Doevelopraont jursuant 1ty the Nateenal Housing Adr, as amended, andapplicab.le !

(D) I and so Loy as sard o ote of cven date and thas nstroment sre ansared croare rensured under the provasions of the ]

Ruyulatyoas thereun:der, or
U M oardd o Doy ws sond note of vven date and this instrarent are held by the Secretary of Housing and  Urban De-
. veloprent, s moenathly charge in flee o a rooftpaye Insnrero e freneom) which shall Yo an an amount egual to wne-
L tacifth {1 12y of cni-half GO poer contum of the averiye cutstanding balance due cn the note corputed wathout taking
. mnto aoceunt dehinquencies or prepay e ents,
} 6 A sum equal to the pround rents, f any, next due, plus the premaams that wll next become due and payable on policies .
: of fire and other hazard insurance covennye the mortpaged property, plus taxes and assessments next due on the mortpaged . M
H property (all as estimated by the Mortgagee) less all sums already padnd therefor divided by the nurmtier of months toelapse .
i before one (1) menth price to the date when such ground rents, preraums, taxes, and assessments will become delinguent, ‘:‘m
such suvs to be held by Mortpapee 10 trust to pay said ground rents, premiaums, tawes, and special assessmenls; and '
i} All payrents meatisned 1n the tawo preceding sobeectivns of thys paragraph and all pavments to be made under the note
sevured herely shall e alded together and the deerepaie ar unt there ! shall be patd by the Moartgagor each rmonth n s
’ single payment to boe applicd By the Mortgapee to the folloninge aterrs an the order set forth:
(1) premiurm: charges undet the contract of 1insurance with the Secretary of Hoesing and Urban Develcprment, or monthly

charge (in ey of roottpupe tnsurance premium), as the case may be,
(I taxes, special assessments, fire and other hazard 1nsurance premtums,

) (1) interest on the note secured héreby; and
(IV) amartization of the principal of sard note.
Any defictency in the arount of any such agpfegate conthlv paycent, shall, unless made good by the Mortgager prior to
’ the Jdue date of the next such payrment, constitute an event of default vader this mortgage. The Mortgagee may collect a
Hlate charge’® not to exceed two cents (2¢) for each dollar (81) of each payment more than Nifteen (15) days i arrears to
i cover the extra eapense wtnvolved in handling delinguent payreéents. ’
-3 :
] 3. 1f the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall exceed the amount of pay- !
. ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
’ option of the Moztgagee. shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
; If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
; taxes and assessments and insurance premiums, when the same shall become due and payable. then the Mortgagor shall
f pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
i taxes, assessments, or insurance premiums shall be due. "I at any time the Mortgagor shall tender to the Mortgagee,
: in accordance with the provisions of the note secuted hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness. credit to the account of the Mortgagor
all payments made under the provisions of fu) of paragraph 2 hereof which the Mortgagee has not become obligated

to pay to the Secretz:y of Housing and Urban Development, and any balance terraining in the funds accumulated
under the provisions of (%) of paragraph 2 hereof. If there shall be a default under any of the provisions of this

{ mortgage tesulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after i
) default, the Mortgagee shall apply. at the time of the commencement of such proceedings, or at the time the property !
i is otherwise acquited, the balance then remaining in the funds accumulated under ¢b} of paragraph 2 preceding, as
i a credit against the amount of principal then remaining unpaid under the note secured hereby, and shall properly

adjust any payments which shall have been made under fuJj of paragraph 2.

4. That he will pay all taxes, assessmenls, water rates, and other governmental or municipal charges, fines,
: or impositions, for which provision has not been made hereinbefore, and in default thercof the Morigagee may pay
] the same; and that he will promptly dehiver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments provided for in this section or anv other payments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mit any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured as : _
may be required from tirme to time by the Mortgagee against loss by fire and other hazards, casualties and contin- ‘ v
gencies in such amounts and for such periods as may be required by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been made hereinbefore. All insuz-
ance shall be carried in companies approved by the Mortgagee and the policies and renewals thereof shall be held
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by the Mortgagee and have attached thereto loss payable clauses in faver of and in form acceplable to the Mort-
. gagee. In cvent of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of i
) loss if not made promptly by Mortgagor, and each insurance company concerned is hereby authorized and directed 3

to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance ptoceeds, or uny part thereof, may be applied by the Mortgagee at its option either to the reduction of :
the indebtedness herebv secured or to the restoration or repair of the property damaged. In event of foreclosure of f
this mortgage or other tiassfer of title to the Moitgaged property in extinguishment of the indebledness secured ;
hereby, all right, title wnd mterest of the Mortgagor i1 wad 1o uny insurance policies then in force shall pass to !
the purchaser or grantec.

7. Thatl he heteby assigns !l the reats, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal preceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents. issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the .
rents, issues, and profits, toward the pavment of the deb! secured hereby.

T

8. That if the premises, or any part thereof, be conderned under any power of eminent domain, or acquired for

a public use, the damages, proceeds, and the consideration for such acquisition, to the extent of the full amount of e §
indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor o ';
to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se- &l
cured hereby, whether due or not. Im"
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