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TOCETHER with all et >ih:&;!.:! thie Ii.s.{}atx, embers, heredit onents aral apptrter it ces b the s e ir;u::.’i!n‘_{ of 1 oAby Wad

; incident or appertiinmy, indbehine ] Budtein stoves and ecfocoatons beatieg o corehtionmae, bt sed oloctonel tivtires well
- to wall carpeting, bonces atal vates aned any othor oquipiant o bvteres pos or hereatter strabied Gonecied o Bitted s any moainer,
: it being the intention of the patios hereto that o sech fntures sl cupeuent, other than Lousehob b froecture bas comsidered o put ot

I the realty. 'I
TO HAVE AND TO HOLD all andd singular the said premises unto the Moiteagee ity suocewors amd assivns forever.
r
The Mottzagor represents and warrants that said Motteaor is scized of the above desonbead premises in foe simphe alosolute; that L
3 '

the above descrbnad promises are froe and Jear of 271 Eens or other encsmbeaes, that the Motteacor s s fully coposnernad to cou-
vey or cicumber the sae, and that the Mortpavor will forever debond the wiid preisises unto the Mortuasee, s stccessors anad wssigrs,
from and arasitst the Morteagor and every person whotnsoever Liwfully lasuing or to i the sanee or 2y part theoeok ’

e

TIHE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgavor will promptly pay the principal and interest on the indebtedness evidencad by said promissory note at the

L]
i tirues and in the manner therein providal.
- g 2 That this mosteage will secure the Motteazee for any additional simns which noy be sdvancad hereafter, st the option of the !{m
i Mourteagee, for the paynicnt of taws, or public assessanents, hazard insurance proemanns, tepaine o other such prgguoses puesit to the .
l provisionis of this morteage, and abho for any Joans or aslvances that may bereatter be nade by the Mortuagee to the Morteavor uider hg
: the authority of Ste. 15-55, 1962 Code of Liws of South Caroling, as amended, or sinplar statades, and Al sutos sosdvanced shall bear C— —

interest at the same rate or rates as that provided in said note unless otherwise agreed upon by the parties atad shull be payable at the
demarn] of the Morteagee, unless otherwise provided in writing.

Nt —

3. That Mortgager will keep the improvements on the mortgaged premises, whether now evisting or hereafter to be erccted, insured
axainst Yoss by fire, windstorin and other hazands in a s not s then the balinee due hereunder at any time and in o company or
companies acceptable to the Mortgager, and Mortgagor does hereby assign the policy o policies of itsurance o the Mortgagee and
agrees that all such policies shall be held Ly the Mortgagee should it so roquire and shall include Jos payable dlinses in bavor of the
Mortzavee: and in the event of loss, Mortavor will give immediate potice thereof to the Mortgazee by registered moke wnd should the
Motteagor at any tinie fail to keep said prewises jnsnred or fail to pay the premiums for such fnsnrance, then the Muitgaree may canse :
such Dmprovements to be insured in the name of the Mortgagor and reimburse itself for the cost o such insurance, with interest as
Lereinabove provided. '
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1. That the Morteagor will keep all improvements upon the morteaged premises in good repair, and should Motteagor fiil to do
w4l Mortgagee nray, at its option, enter upon said premises and mabe whatever repairs are necessary and aree the eapeises for such
repairs to the morteave debt and collect the same nnder this mortgare, with interest as hereinabove provided.

5. That the Mortzagee muay at any time reguire the issnance and mainternce of insurance npon the life of any person obligated
under the indebtedness seoured hereby in a sum sufficient to pay the mortgayge debt, with the Morteagee as bencficiay, and it the
premsiums ate not othenvise paid, the Mortgagee nray pay said premivms and any amount so paid shall becone a part of the mortgage
debit.

6. That Maorteavar agrees to pay all taxes and other public assesstents Bvied asainst the morteazed premises on or before the
due dates thereof and to eadubit the receipts iheiefor at the offices of the Mortyagee immediately upon pavment, and should the Mort-
waver fail to pay such taves and assesaments when the samne shall Lall dine, the Morteagee may, at its option pay the same atnd lurge
the wnounts so paid to the mortgage Jebt and coliect the same under this mortuace, with interest as above provided.
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7. Thot if this morteage secures a “comstruction loan™, the Morteavor agrees that the prinipal amount of the indebtedness hereby
secured shall e dishursed to the Mortzavor in periodic payments, as comstraction progeesses, in accordance with the terms and condi-
tions ot a Construction Losn Agrceniend which is separately exceuted hut is moxde a part of this mortgage and incorporiated herein by
reference.

8. That the Morteavor will not further encumber the premises above deseribed, withont the prior consent of the Morteagee, and

' should the Mortesgor so encumber such premises. the Mortgagee may, at its option. declare the indebtedness hereby secured to
immediately due and parvable and may institute any proceedings necessary to collect said indebtedness.

1 . 9. That should the Mortearor alicnate the mortzaged premises by Contract of Sale. Bond for Title, er Decd of Conveyance, and
’ . the within mortgaze indebtednes is not paid in full. the Mortgagor or his Purchaser shal! be required to file with the Association an
application for an assumption of the mortgage indebtediess, pay the reasonntble cost as reguirad by the Association for processing the

asumnption. furnish the Associstion with a copy of the Contract of Sale, Hond for Title, or Deed of Comveyance, and have the interest
. rate on the loan balance existing at the tine of transfer modified by increasing the intorest rate on the said loan balince to the maxi-
i mum rate per annum pennittial to be chareed at that time by applicable Sonth Carolina Law, or a lesser increase in interest rate as may
be determined by the Assodiation. The Association will notify the Mortzagor or his prrchaser of the new interest rate and monthly pay-
ments, aad will mail him 2 new passbook, Should the Mortgazor, or his Purchaser, fail to comply with the provisions of the within
: paragraph. the Morteagee. at its option. may dechare the indebtedness Lereby secured to be immediately due and payable and may
i institute any proceedings necessary to collect said indebtedness.

10. That shionfd the Mortgacor f+il to niike puments of principal anid interest as due on the promissory note and the sane shall be
unpaid for a period of thirty {30) days. or if there should be any Liibire to comply with a-d abide by any by-laws or the charter of
the Mortuaiee, or any stipnlations set ont in this mortgave. the Mortmaer, at its aption iy write to the Mortagor at his last known
address giving hins thirty (300 duss in which to rectify the said defunlt and shonk! the Mostuavor fail to rectify said defanlt within the
said thitty davs the Morteazee, may, at jts option, increase the interest rate on the loan halince for the renmining term of pthe loan or
for a lesser term to the mavimum rate per annum pennitted to be choareed ot that time by applicable South Carolina law, Por a lesser
increase rate as may be determined by the Associstion. The monthly pavients will be adjosted accordingly,

11, That shonld the Mortgavor fail to ruahe paoments of principal amsd interest as dne on the promissory note and shonkd any monthly ‘
installment become past due for a period in exeess of 13 davs, the Mortiavee nay collect a0 "Lhite charge”™ net 1o eweed an amount :
equal to five (397 ) per centum of any such past due instalbnent in onder to cover the eatra expense incident to the handling of such :

delinuent pavinents.

12. That the Mortwagor hereby assigns to the Mortgagee, its successors and assizns. all the rents. issnes. and profits accming from ‘
the morteaved premises. retaining the right to collect the same so lone as the debt hereby secured is not in arrears of payment. but '
should any part of the privcipal indebtedness, or interest. taves, or fire insurance preminms, be past die and unpaid. the Mortgagee
may without notice or further proceedings take over the mortaced prengises, if they shall be occupied by a tenant or tenants. and

) coltect saidd rents andd profits and apply the same to the indebtedness hereby seanred. withont Tibility to account for anything more s
than the rents and profits actually colfectes], less the cost of collection and any tenant is anthorized. upon request by Mortgagee, to :
inake all rental pasments direct to the Mortzazee, withont lability to the Morteasor, until notificd to the contrary by the Mortgagee:
and should said premises at the time of such defandt be occupied by the Mortzazor, the Morteasee may apply to the Judge of the
County Court or to any Judze of the Court of Common Pleas who <hall he resident or presiding in the connty afores idd for the appoint-
ment of a reveiver with anthority to take possession of said premises aned collect sach rents and profits, applyving said rents, after pay-
in,;z' the l(‘o:'»t of collection, to the mortzage debt withont liahility t ccconnt for anathing nore than the rents and profits actually
collected,
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13. That the Morteagee. at its option, may require the Mortgagor to pay to the Morteagee, on the first day of each month ontil the

; note securex] hereliy s fnlly paid. the following sums in addition to the pavinents of prineipal and interest provided in said note: a s ]
: equal to the premiums that will neat becorne due and pavable on polivies of wortgave naranty imsorance (if applicable}, fire and other
§ hazard insurance covering the mortgaced property. plus taves. and assessnionts neat due on the morteaced premises (all as extimated by
the Mortrawee) less all snms already paid therefor. divided by the nrenber of months to ¢lapse before one month prior to the date when
such preminms. taves. and assessments witl be due and payalle, such sins to Le helT by Muntagee to pay said premiums, taves and
! special assessments. Shoauld these pavinents exceed the amonnt of pavments actuallv made by the Morteawee for taves. assessments. or
instrance praminms, the excess may be credited by the Mortvacee on subsequent paviments to be nade by the Mortaagor: if, however.

| said simms shall he insufficient to make said payments when the same shall becornee due and paasbl the Morteavor shadl pay to the l

R T

Mortzagee any amonnts necessary to make up the deficieney, The Mortrazor fortler acrees that at the ond of ten vears from the date

; hereof. Mortiavee may, at its option. apply for renewal of morteave cnananty or similar insnranes GE applicableY covering the halanee

: then remaining due on the mortgaee debt. and the Morteagor mav. at its option. pav the single preminm requited for the remaining

; vears of the term. or the Mortzagee may pav such preminm and add the same to the morteaze debt inwhich event the Marteagor <hall

i : repay to Morteaes snch preminm pavment, with interest at the rate specified in said promissony motes in el monthly installments
- i over the remaining pavment penod.
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