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TOGETHER with all and sineular the rights, sembers, beroditarnents ened appantone o to the e Lelonres or i aly way
ineident or apportanniingg, inchadig Al Budt-in stoses arad ebriveraton Lehne e Gl e, IBE arnd electrcad fivtores wall
to wall carpetina, fences aned wates and any other cgginaert or tivbiunes rom or bereatter attabood ceontatod or Litted PN RY
it beitg the intention of the partios hereto that sl such fintures and cgqupiecnt other tean b Lol i fesnetiire, b cotesihered Pt of

the realty.

TO HAVE AND TO HOLD al snd singulir the said preinises unto the Motteazee ity stiocrasors arad assiZns forever.

The Morteavor represents and warrants that said Morteazor is seired of the shaove desy bl presises i fee suaple aboolute; that

thie abore descrnibaod premises are free and dear of all hens or other enonmnbranoes, that the Mortoisor i Lewtully conposeral to cons
vey or vonmbieor the same and that the Morteagor will Forever detend the siid premibes unto the Morlgasee, its sticorssors and assigts,
from snd sgainst the Mortgagor and every person whonsorver Liwfelly CJaunime or to i the sone or any part thereot.

THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoad by said promissory note at the
tirnes and in the manner therein provided.

2. ‘That this mortgage will secure the Mortgagee for any additional sums which may e advarced hercafter, at the option of the
Mortgagew, for the payment of taves, or public assessments, hazard instratce premiums. topairs or other such purposes pustunt to the
provisivns of this mortgage, and abo for any loans or advances that may hereafter be masde by the Mortwagee to the Mortsavor under
the authority of Sev. 15-35, 1962 Code of 1sws of South Caroling, as wendiad, or sinnbar statites: and a1l simms so ady steed shiall bear
interest at the same rate or rates as that provided in said note unless otherwise agread upon Ly the patties atud shall be payable at the
derand of the Mortzagee, unless otherwise provided in writing.

3. 'Lhat Mortgagor wall keep the improvements on the mortgaged premises, whether now existinng or hervafter to e crectal, insurad
aainst Juss by fire, windstorin and other hazards in a sum not kess than the balance due hereunder at any tinse and i 4 company or
cotnpanies acceptable to the Mortgagee, and Mortgagor dovs hereby assizn the pulicy or polivies of instrance to the Murlyagee and
axrees that Wl such policies shall be kel by the Mortgagee should it so require and shall include loss pavable clises in bnvor of the
Mortgagee; and in the event of loss, Mortgagor will give immediate notice thervof to the Mortgagee by registeres) il and shoukd the
Mottgagor at any time Fail to keep said premises insured or a1l to pay the pramiums for such insurance, then the Mortiigee 1Ay cause
such improsements to be insured in the name of the Mortgagor and reimbunse itself for the (ost of such insurance, Wwith interest as
bercinabove provided.

4. That the Mortgagor will keep all improvements upon the mortzaged premises in good repair, and shonkl Morteagor fail to do
so. the Mortzagee may. at its vption, enter upon said premises and make whatever repairs are becessary and Qe the exponses for siuch
repaits to the mortzage debt and collect the same under this mortgage. with interest as hercinabove prrovided

5. That the Morteagee may at any time require the issuance and naintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum sulficient to pay the mortave debt with the Mortgagere as beneficiary, and it the
prensiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage

debt.

6. ‘That Mortgacor agrees to pay all taves and other public assessments levied against the mortgaged premises on or before the
Jue dates thereof e to evhibit the receipts therefor at the offices of the Mortvagee immediately upon pavment, and should the Mort-
gawor fal 10 pay such tunes aned assessiments when the same shall fall dhie, the Mottragee nuy, at its optivn. pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this morteave, with interest as abiove provided.

7. That of this mortgase secures a “construction loan™, the Mortavor agrees that the principal amonnt of the indebtedness hezeby
secured shall be dishursed to the Mortgagor in periodic payments, as constrndtion progresses, in acvordance with the terms and condi-
tions of a Construction Loan Agreenient which is separately exccuted hut is 1nade a part of this mortgage and incorporated herein by
seference.

S That the Mortgagor will not further encinnber the premises above deseribed, without the prior conseut of the Moitgagee, and
should the: Morteavor so encumber such premises. the Mortgagee may. 4t its option. declire the indebtedness hereby secured to be
immnediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Morteavor alienate the morteaged premises by Contract of Sale. Bond for Title, or Peed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagors or his Purchaser shall be required to file with the Association an
application for an assumption of the mortyage indebteduess, pay the reasonable cost as required by the Association for processing the
assumption. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Corvevance, and have the interest
rate on the loan balance existing at the time of transfer modified by increasing the interest rate on the said 1oan balance to the marxi-
e rate per annum pennitted to be charced at that time by applicable Sonth Carolina Liw, or a lesser increase in interest rite as may
be determined by the Association. The Association will notify the Morteavor or his purchaser of the new interest rate amd monthly pay-
ments. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, farl to comply with the provisions of the within
paragraph. the Mortgagee, at its option. may dechire the indebtedness herehy secured to be immediately due and pavable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgacor fail to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) dass o1 if there should be any Failure to comphy with and ahide by any by-laws or the charter of
the Mortgawee, or any stipulations set oul in this morteace. the Morntgayee at its option. masy write to the Morteagor at his last known
address wiving him thirty (30} days in which to rectify the said defanlt and shouk! the Morteagor fail to rectify said defanlt within the
said thirty days. the Mortzagee, may. at its option, increase the interest rate on the loan balince for the remaining tenm of the loan or
for a lesser term to the maninimn rate per annum permitted to be charged at that time by applicable Santh Carelina law, or a lesser
increase rate as inay be determined by the Association. The monthly payments will be adimted accordingly.

11. That should the Mortgagor fail to make paynients of principal and interet as due on the promissory note and should any monthly
installment Lecome past due for a period in exeess of 15 days, the Morteagee may colleet a “late harge” not to exceed an amourt
equal to five (564 ) per centum of any such past due installment in order to vover the extra expense incident to the handling of such
delinquent payments.

12. That the Mortgagor herchy assigns to the Mortgagee, its successors and assivns all the rents. issues. and profits accruing from
the inorteaged premises. retaining the right to collect the satme so Tong as the debt hereby secured §s not in arrears of payment. but
should any part of the principal indebtedness, or interest. taves, or fire insnrance preminms, be past due and unpaid, the Mortzagee
may without notice or further proceedings take over the mortgaged premises, if they shall be occnpied by a tepant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy secnrned, withont Hability ta account for anything more
than the rents and profits actually collectsd, less the cost of collection and any tenant is anthorized, upoen request by Mortgagee, to
make all rental payments direct to the Mortgagee. without lability to the Morteavor. until notified to the contrary by the Mortgagee;
and should said premises at the tirne of snch default be occnpied by the Maorteagor. the Mortgagee may apply to the Judee of the
County Court or to any ]. d¢e of the Court of Common Pleas who shall be resident or presiding in the connty aforesaid for the appoint-
ment of a receiver with .uthority to take possession of said premises and collect s h rents anel profits, applying said rents, after pay-
;'n;z! the ltost of collection, to the mortgave debt without Eability tr account for amthing mmore than the rents and profits actoally
collected.

13. That the Mortgagee. at its option, may reqnire the Mortgagor to pay to the Mortracee, on the first day of cach month until the
note secuted hereby is fully paid, the following sums in addition to the paymients of principal and interest provided in said note: a sum
equal to the premiumms that will neat become due and payable on policies of 1norteave giaranty insurance (if applicable), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessmients net die on the mortg.azed premises (all as estimated by
the Mortgagee)} less all sums already paid therefor. divided by the number of months to clipse Lefore one month prior tea the date when
such preminms. taxes. and assessments will he die and pavable, such sums to be hekd by Morteagee to pay said preminms, taves and
special assessments. Should these payments exceed the amonnt of payments actmally made by the Morteawee for taves. assessments. or
insurance premiums, the excess may be credited by the Morteagee on subsequent payments to be made by the Morteagor: if, however.
said sums shall be insufficient to make said payments when the same <hall hecome due aned pavable, the Morteagor shall pay to the
Mortgagee any amonnts necessary to make up the deficiency. The Mortwazor further avrees that at the cnd of ten sears from the date
hereof. Morteagee may, at its option. apply for renewal of mortgage gnaranty or similar insurance f applicable) covering the balance
then remaining due on the mortvage debt. and the Mortgagor mav. at its option, pay the single preminm reguired for the remaining
vears of the ter. or the Mortgagzee may pay such preminm and add the same to the morteace debt in which event the Marteagor shall
repay to Morteagee such premium payment, with interest. at the rate specified in sid promissory note, in erpal monthly installments
over the remaining payment peniod.
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