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TOCETHER with sl oandd sinevclar the rights, niembers Forcditanents and appurtoracoos to the sane Tolunme or e any way
waadent o apportainisg, ancledeg b Lodean stoves and rebrizenaton beating e cosebteoene, plecban g aed elootned tntures wadl
to wall carpeting, foraes ared gates and any other equipnent or fntunos now or hereattor sttt bhed Gonnected or BAted dn oy aenter,
i; Leing the intendion of the parties hereto that all secke bintores and cquipeaent, othier o honscbol ! furntose, Le comnelored a part of
the realty.

TO HAVE AND TO HOLD all and singular the said premises nnto the Mortgavee it siceessors and assigns forever.

the Mortgagor neprescats and warrants that seid Morteagor iy seized of the above descnbad premises in foe simple absolute; that
the above doscnbead premises are Free and dear of all liens or other encuabrasces, that the Moo s Liwfully emponerad to con-
vey of encnler the same; and thiat the Morteavor will feroves detersd the said promises unto the Mortagee, ity siccessons amnd asigns,
from and against the Mortgagor and every person whonsoever Lawfully Claiming or to i the saue or any part thereoll

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOAVS:

L. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenoal by said promissory note at the
titnes and in the mauner therein provided.

2. ‘Fhat this mortgage will secure the Morteagee for any additional sums which may be advancad heceafter, st the option of the
Mortgayee, for the payment of taes, or public asseaments, hazard insurance prendtims, repairs or other such purposes puraiant to the
prosisiuns of this mortaage, and abso for any Joians or advances that nay hereafter Le made by the Mortineee to the Mortzagor under
the authority of Sev. $3-35, 1962 Code of laws of South Carolina, as amendal, or sinnlar statites: and afb sens so advasiced shall bear
interest at the same rate or rates as that provided in said note unless otherwise agreod upon by the parties and shall be payable at the
demand of the Mortgagee, unless othenwise provided in writing.

3. ‘That Morigagor will keep the improvements on the mortgaged premises, whether now eaisting or hereafter to b erceted, insured
axainst loss by fire, windstorm and other hazards in a sum not Tess than the balince due hereander 2t any time aned 0 00 company or
companies scoeptable to the Mortgager, and Mottgagor doos hereby assivn the policy or polivies of insurance to the Motadee and
agrees that al such policies shall be held by the Mortgayvee should it so require amnd shall include loss pavable dlauses in fonor of the
Mortgages; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered nnail, ared should the
Murtagor ot any time fai} to Leep said premises insured or fail to pay the premiums for such insurance, then the Muorlgagee may cuse
such improvements to be insured in the name of the Mortgapor and reimburse itself for the cost of such insurance, with interest as

hereinabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaved premises in good repair, and should Mortwagor fail to do
sor. the Mortgasee may. at its option, enter upon said premises and make whatever repairs are necessary and Charge the expenses for such
repairs to the mortgage debt and collect the same under this mortgaye, with interest as hercinabove provided.

5. That the Mortzages may at any thine require the issuance and maintenance of insurance vpon the fife of any prerson olal!gatﬁl
under the indebtedness secured hereby in a sum sufficient to pay the morteage debt, with the Montgager as beneficiary, and if the
premiums are not otherwise paid, the Mottgagee may pay said premiums and any amount so paid shall become a past of the mortage
debt.

6. That Mortgivor agrees to pavi all taxes angd other public assessments levied against the mortgaged premises on or before the
duie hates thereof and to eahibit the receipts therefor at the offices of the Mortyarer irnediately upon payment, and should the Mort-
vazor fail to pay such taves aral assessients when the same shall £l due, the Mortgagee nuay, at its option. pay the same and charge
the amonnts so paid to the morteage Jebt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan™, the Morteawor agrees that the prindipal amount of the indebtedness hc-reh_)‘
sevurad shall be dishnrsed to the Mortgayor in periodic payments, as construction progresses, in accordance with the terms and cpndl—
tions of 2 Comtruction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
reference.

5. That the Mortzazor will not further encunber the premises above describad, withoot the prior comsent of the Moitgagee, and
should the Mosteavor so encnmber such premises. the Mortgagee mayv, at its option. deddare the indebtedness hereby secured to
finmediately due and pavalle and may institute any proceedings necessary to collect said indebtedress.

9. That shonld the Morteagor alicnate the mortzaged premises by Contract of Sale. Bondd for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indebteduess, pay the reasonable cost as required by the Association for processing the
assimption. furnish the Associstion with a copy of the Contract of Sale, Boud for Title, or Peed of Conveyance, and have the interest
rate on the loan halance evisting at the time of transfer modified by increasing the interest rate on the said loan balance to the maxi-
mum rate per annum permitted to e chareed at that time by applicabl- South Carelina law, or a lesser increase in interest rate as may
be determined by the Association. The Association will notify the Meortavor or his purchaser of the new interest rate and monthly pay-
ments. and will mail him a new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within
paragraph. the Mortgagee. at its option. may declire the indebtedness hereby secured to be immediately due and payvable and may
institute any proceedings necessary to collect said indebtedness,

10. That should the Mortgagor fail to make pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty {30) davs. or if there should be any failure to comply with and abide by any by-laws or the charter of
the Mortuagee. or any stipulations sct out in this mortgage, the Morteagee. at its option. may write to the Mortizagor at his last known
address giving him thirty (30) davs in which to rectify the said defanlt and shoulil the Mortgagor fail to rectify said default within the
said thirty days. the Morteavee, may. at its option. increase the interest rate on the Joan balince for the remaining term of the loan or
for a lesser term to the mavimnm rate per annum permitted to be charged ot that time by applicable South Carolina law, or a lesser
increase rate as may be determined by the Association. The monthly paviuents will be adjusted accordingly.

11. That should the Morteazor fail to make paynients of principal and interest s due en the promissory note and shonld any monthly
installment become past due for a period in excess of 13 days, the Mortwauce may collect a “late chirge” not to excead an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra expense incident to the handling of such
delinquent payvments.

12. That the Mortgagor hereby assigns to the Mortgagee, its successors am! assigns. all the rents. issnes. and profits accruing from
the mortgaged premises. retaining the right to collect the same so loni as the debt hereby secured is pot in arrears of payment. but
should any past of the principal indebtedness, or interest, taxes, or fire insurance preminms, be past die and unpaid. the Mortgagee
may without rotice or further proccedinegs take over the mortgaged premises, if they shall be oconpied hy a tenant or tenants, an
collect said rents and profits and apply the same to the indebtedness hereby secured, without lability to account for anything more
than the rents and profits actually colfected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to
make all rental payments direct to the Mortgiree. without Hability to the Morteavor, until notified to the contrary by the Mortgagee:
and should said premises at the time of snch defanlt be occupied by the Mortzazor, the Mortgagee may apphy to the Judee of the
County Court or to any Judee of the Conrt of Common Pleas who shall e resident ar presiding in the connty aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, applying said rents, after pay-
i“ﬁ the ]cost of collection, to the mortgare debt without liability t» account for amything more than the rents and profits actuaally
cotlected.

13, That the Mortagagee. at its oplion, may require the Morteagor to pay to the Morteazee, on the first day of each month until the
note secured hereby is fully paid, the following sums in addition to the pavinents of priucipal and interest provided in said note: a sum
equal to the preminms that will newt become due and pavahle on policies of mortzace guaranty inanrance {if applicable ), fire and other
hazard insurance covering the mortgaged property. plus taves. and assessnzents nest due on the mortgaved premises (all as estimated by
the Mortgagee) less all sums already paid therefor. divided by the number of months to elapse hefore one month prior to the date when
such preminms. taves. and assessments will be due and pavable. such sums to be held by Morteavee to pay said preminms, taxes and
special assessiments. Should these payments exceed the amonnt of payments actually made by the Mortragee for taves. assessments. or
insurance premiums, the excess may be credited by the Mortgagee on subsequent paviuents to e mule by the Morteagor: if, however.
said sums shall be insufficient to make said pavments when the same shall hecome due and pavable, the Morteavor shall pay to the
Mortragee any amonnts necessary to make up the deficieney. The Mortaavor further agrees that at the end of ten vears from the date
hereof, Mortgigee may, at its option. apply for renewal of morteage guaranty or similar insuranee {f applicable) covering the balance
then remaining due on the morteage debt. and the Mortzagor mav. at its option, pay the <nele preminm reqnited for the remaining
vears of the term or the Mortezavee may pay such preminm and add the same to the morteawe debt inwhich event the Morteavor shall
repay to Mortzaree srch preminm pavment. with interest. at the rate specified fn id promivson tote, in eqnal monthly instaliments
over the remaining paviment period.
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