RSN ¢
2004 4.020 FLa:d.'._’?

TOGETHER with 21l and si.’x_‘{_li!.tl’ the righ(\, cinbers bereditononts ol abiparte ooy to the- e belon s oo ALy Woa)
invident or apportaining, mcdudig 2 Lealtaan stoves cd refrcerstorns beatine nr o Lt g, Pl st e d ch ctee e tivtnres wall
to wall carpeting, lotoes amd eates and oy other cyniprient o bintires pow or beresttor attached connected or titted tnoamy nter,
i; l-c-in_f the mtention of the partios Lereto that Bl soch Intures and copnprient, cther thoen bossehob U fune e, b comselonead o part of
Lhies re-slty.

I TO HAVE AND TO HOLD all and singelar the said premises vnto the Mottosgee, its sicccasors arad assivns forever.

The Mortgavor repovsents amd warrants that said Morteagor is scizat of the chove descuiand piomives in fee siple absolute; that
the above descnbad premises are free and dear of all Licns or other encumbrarces thet the Moty cror 5 Liwtully empowenal to con-
vey of encumber the same, and that the Motgagor will forever detvind the wiid presises unto the Mot agee, its st eswrs and assivns,

. from and against the Mortgavor snd every person whomsoover Lawfulls cloanaed or to Jaun the sane or any part thereot

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

b That the Mortgagor will prowsptly pay the principal and interest on the indebtaduess evidenond by said promissory note at the
tinies ardd i the manner therein provided.

]

2 1hat this mortgage will sceure the Mortgagee for any additional sums which may be advarca] Lereafter, at the option of the
Murtgagew, fur the payment of taves, or public assexwments, hazard ivsrance proivcms, repain or other s purposes punsuant to the
provisivns of this mortgage. and alse for any bans or advances that sy hereafter e made by the Morteagoe to the Morteagor under
the authority of Sec. 45-53, 1962 Code of Luiws of South Caroling. as onended, or sivnlsr statutes: and all suns so advanced shall Lear
interost at the same rate or rates as that provided in said note unless otherswise agreed upon by the parties andd shadl be payvable at the
demand of the Mortgagee, unless otherwise provided in writing.
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3. ‘Fhat Mortgager will keep the improvenents on the mortyagad premises, whether now existing or hereater to e encitend, insured
anainst Joss by fire, windstorm and other hazands in a sum not less than the balance due hereundder at any time el ina company or
wotpanics acceplable to the Mortgayes, and Mortgagor docs henchy assign the policy or policies of insurance to the Maigager and
awrevs that afl such policies shall be held by the Mortgagee should it so require and shall include oss pasable chunes in favor of the
Morteager, and in the event of loss, Mortgagor will give immediate netive thereof to the Mortraver by registerad mnl, and should the
Mortgagor at any time fail to keep said premuoes jusured or £ail to pay the premiuns for such insuratier, then the Motragee may cause
: such improvements to be insured in the name of the Mortyagor and reimburse itswlf for the vost of suh insurance, with interest as
1 hereinab-ove providel. o
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4. That the Mortgagor will keep all itmprovements upon the mortgaged premises in good repair, and should Mosteagor il to do s
so. the Mortgagee may. at its option, enter upon said premises and make whatever repains are necessary and charee the expenses for such
repairs to the mortgage debt and collect the same under this mortyave, with interest as hervinabove provideld.
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5. That the Morteagee ey at any time require the issuance and mainterance of insurance upon the life of any person obligated
under the indebtedness secured hereby in 2 sum sufficient to pay the mortgage debt. with the Morbgagee as bepeficiary, ad if the
[;rvmituns are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall become a part of the mortgage
debt.

6. That Mortgavor agrees to, pay all taves and other public assessments levied against the mortzaed premises on or bhefore the
due dates thereof and to exlubit the receipts therefor at the offices of the Mortyagee mumediately upon payment, and should the Mort-
vavor fad to pay such taves ard assessments when the same shall fall due, the Moteagee may, at its eption. pay the same and charge
the amonnts so paid to the mortgage debt and collect the same under this morteae, with interest as above provided.
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7. That if this mortwage secures a “constrizction loan™, the Mortuavor agrees that the principsl amount of the indebtedness hereby
sevured shall be distarsed to the Mortzagor in periodic payments, as construdtion progresses, in accordance with the terms and condi-
tions of a Construction Loan Agreement which is separately executed but s made a past of this moitgage and incorporated herein by
reference.

S5 That the Morteasor will not further encumlier the premises above described, withont the prior consent of the Mortgagee, and
should the Morteavor so encnmber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immediately due and pavable and may institute any proceedings necessary to collect said indebtedness.

9. That should the Mortgagor alicnete the morteaced premises by Contract of Sale. Bond for Title, or Deedd of Convevance, and
the within mortgage indebteduess is not paid in foll, the Mortgagor or his Purchaser shall be required to file with the Association an
application for an assumption of the morteage indebteduess, pay the reasonable cost as required by the Association for processing the
assnnption. Dirnish the Associstion with a copy of the Contract of Sale, Bomd for Title, or Deed of Comneyvance, and have the interest
rate on the lvan balance existing at the tine of transfer modificd by increasing the interest rate on the saildl loan balince to the maxi-
mem rate per annuin permitted to be charged at that time by applicable South Carolina law, or a besser increase in interest rate as may
b determined by the Association. The Asso.iation will notify the Mortaavor or his purchoaser of the new interest rate and monthly pay-
ments. and will mail him 2 new passhook. Shonld the Mortgagor, or hiv Purchiaser, fail to comply with the provisions of the within
paragraph the Morteavee, at its option. may declare the indebtedness herehy secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness.
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: 10. That should the Mortgazor fail to make pasments of principa] and interest as due on the promissory note and the same shall be
! unpaid for a period of thirty (30) duys. or if there shonld be any failure to comphy with and abide by any hy-laws or the charter of
the Morteavee, or any stipulations set out in this meortwage. the Mortgesee, at ity option. nay write to the Mortzagor at his last known
address giving him thirty (30} days in which to rectify the said defan!t and should the Mortzacor fail to rectify said default within the
said thirty days, the Mosteavee, may. at its option, increase the interest rate on the Joan hadance for the rentrining term of the loan or
for a lesser term to the mavimum rate per annonm permitted to be charged ot Hat time by applicalle South Carolina Law, or a lesser
imcrease rate as may be determined by the Association. The monthly payrents will he adinsted accordingly. F
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L1, That should the Mortgacor fail to make payiments of principal and interest as due on the promisory note and should any monthly
installnert hecome past due for a peri] in excess of 13 davs, the Mortzavee ny collect a “Late ¢harge” not to excee] an amount
equal to five (57¢) per centum of any such past dee installment in order to cover the eitra expense incident to the handling of such
delingquent payments.

12 That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents isstues. and profits accruing from
the mortiaged premises. retaining the right to collect the same so long as the debt hereby secured §s not in arrears of pavment. but :
should any part of the principal indebtedness. or interest, taxes, or fire insnrance preminms, he past due and unpaid. the Mortgagee :
may without rotice or further proceedings take over the mortgaved premises, if they shall be occupied by a tepant or tenants. and
collect said rents and profits and apply the same to the indebtedness herehy securad, withont liability to aceourt for anything more
L than the rents and profits actually collectes], less the cost of collection andd any tenant is antharized. upon request by Mortgagee, to
F make all rental payments direct to the Morteagee. without lability to the Mortvacor. ontil notified to the contrary by the Mortgagee: '
and should said premises at the lime of such defanlt be occupicd by the Morteacor, the Morteagee nay apply to the Indee of the
County Court or to any Judee of the Court of Common Pleas who shall be resident or proesiding in the county aforesaid for the appoint-
ment of a receiver with authority to take passession of said premises and collect wrch rents and profits, applying said rents. after pay-
inﬁ the ]c-ost of collection, to the morteage debt without lability t acconnt for annthing more than the rents and profits actually
collected.
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13. That the Mortgagee. at its option, may require the Mortgagor to pav to the Morteacee, on the first day of each month nntil the
note secured hereby is fully paid, the following sums in addition to the pavments of principal and interest provided in said note: a swn
equal to the premiums that will next hecome dise and pavable on polivies of mottage gnaranty insurance (G applicable), fire and other
hazard insurance covering the mortgaged property. plns taves. and assessnents neat due on the mortesed premises {all as estimated by
the Mortgagee) less all suins already paid therefor. divided by the number of months to ehipse before one month prior to the date when
such preminms. taxes. and assessments will be due and payvable, snch sums to he held by Mortcagee to pay said premioms, taxes and
' special assesaments. Shonld these pavinents exceed the amount of pavments actnally made by the Morteagee for taves, assessments, or

insurance preminms, the excess may be credited by the Morteavee on subsequent payments to be made by the Morteavor: if. however,
said sums shall be insufficient to make said payments when the same shall become due and payvalle, the Morteagor shall pay to the
Mortgagee any amonnts niecessary to make up the deficiency. The Morteavor further avees that at the end of ten years from the date
| hereof. Morteagee may, at its optien. apply for renewal of morteage miranty or similar insnraece (Gf applicable Y covering the balance '
then remaining due on the mortaage debt. and the Morteager mav. at its aption, pay the sinvle preminm required for the remaining
: vears of the term or the Mortgagee may pay such premium and add the same to the morteare debt inwhich event the Marteagor shall
: repay to Mortgagee snch preminm pavment, with interest. at the rate specificd jn oaid premissors note, in esynal monthly installments
over the remaining payment period.
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