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TOCETHER with Al and sincelar the rights, nenbers. hereditinents el appanteoeanaes to the s Balonsing o in ALY W)
pwident or appottainingg, indduding sl bedton stoves snd refrigeraton Letine aor e onine, Pl e ehoctino sl fintares wadl
to swall carpeting. hnoes and wates, and any other cguipoaent or Finvtires tow of fereatter attacbad connected or Lited s FIRARTIRIRRUR
it Leing the intention of the parties hereto that ol such Bitures and cipaacnt, othne thoen Botse bobF bezntiere be conspdered a patt ot

_
the realty. _
I y .

TO HAVE AND TO HOLD all snd singulyr the said premises unto the Morteagee, its successors ancd assigns forever.

I -

The Mortgagor reprosents and warrants that ssid Morteagor is seircd of the sbove desonbanl premises in bee sitnple ahsolute, that q
the sl descnbiad preinises are free and var of all Fens or other enomnbrances; that the Mortagor is Liwfully cuposvead to con-
v of vcumbar the sare, and that the Mortgagor will forever doefend the said premises unto the Mottuager, its stcoessors and assiens,
from and against the Mortgagor and every person whomsoever lawfully Caining or to aie the sanie or any part thereut.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L. Fhat the Mortzagor will protaptly pay the principal and interest on the indebtedness ovideroad by siid promissory note at the
tirnes and in the manier therein provided.

Mottdagee, for the payment of tawes, or public assessments, hazard insurance pramiums, repairs or other stch purposes purstant to the
provisiors of this mortgage, arad abo for any loans or advances that iy hereafter be mede tn the Mortegee to the Mortearor nnder
the anthority of Sce. 43-55, 1962 Code of Laws of South Caroling, as wnendl, or sinular statutes, aned 21 sums so ads ancesd shall Lear
interost at the sane rate or rates as that provided in said note unless vtherwise agrecd wpon by the partios and shall be payable at the
demand of the Mortgagee, unless otherwise provided in writing.
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2. 'That this mortgaxe will secure the Mortgagee for any additional sums which niay be advancal hereafter, at the option of the ;
b

v

f 3. That Mortgagor will keep the improvements on the morteaged premises, whether now existing or hereafter to bee crocted, insnred

i agaitnt loss by fire, wirdstorm and other fuzards in a sum ot less than the balance dire herennder at any time and in 4 ceinpamy or :

’ cempanies acceptable to the Mortgagee, and Mortgagor does hereby assivn the policy or policies of insurance to the Mortyayee and :
serees that all such polidies shull be held by the Mortgagee should it so revuite amd shall indlude loss pasable Qauses in favor of the B

Mortwagee; amd in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mal and should the
Mortzagor at any tiune Fal to keep said premues jnsured or fail to pay the premivius for such insurance, then the Mostoagee may cavse
stuch dmprovements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insuance, with interest as
hereinabove provided. i

4. That the Mortgagor will keep all imnprovements upon the mortyaged premises in good repair, and should Modgavor fail to do
s, the Morteagee may. at its option, enter upon said premises and make whatever tepairs are necessary atd charge the expenses for such :
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provideald. ¥
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5. That the Mortragee may at any time require the issuance and maintenance of insurance upon the Life of any person olnligalﬁl
nnder the indebtedness secured hereby in a sum sufficient to pay the mortgage debt. with the Mortgagee as beneficiay, and i the
premiums are not otherwise paid, the Mortgagee way pay said premiums and any amount so paid shall bevome a part of the mortgage
debt.

6. That Mortgagor agrees to pay all taves and other public assessments levied aainst the mortzaced premises on or hefore the
due dates thereof ad to exhibit the receipts therefor at the offices of the Mortragee immedistely upon pavinent, and should the Mort-
gavor fal to pay such taves and assessments when the same shall fall due, the Morteagee may, at its oplion. pay the same and charge
the amonnts so paid to the mortzage debt and collect the same under this mortage, with interest as above provided.
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7. That if this morteage secures a “construction loan™, the Morteavor agrees that the principal amount of the indebtedness hereb.}'
seeurad shall be dishnrsed to the Mortgagor in periedic payments, as comstriction progresses, in accordance with the terms and condi-
{ tioris ol a Construction Loan Agreement which is separately executed but is made a part of this mortgage and incorporated herein by
3 refercnce.

K. That the Mortoavor will not further encumber the premises above describesd, without the prior consent of the Mottgagee, and
3 should the Morteagor so enannber such premises, the Mortgagee may. at its optivn. declire the indebtedness hereby secured to be
immediately due ard payable and may institute any proceedings necessary to collect said indebtedness.

9. That shoull the Mutgagor alienate the morteaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebteduess is net paid in full, the Mortgagor or his Purchaser shall be required to file with the Associalion an
application for an assunption of the morteage indebtedness, pay the reasonable cost as reqguired by the Association for processing the
assumiptivn. furnish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Convevance, amd have the interest
i rate on the loan balinee existing at the time of transfer modified by increasing the interest rate on the saild loan balance to the maxi-
I mum rate por annum permitted to be chareed at that time by applicable South Carolina Law, or a lesser increase in interest rate as may

Le determined by the Association. The Assodiation will notify the Morteagor or his purchaser of the new interest rate and monthly pay-

ments. and will mal him a new passbook. Shonld the Morteagor, or his Purchaser, fail to comply with the provisions of the within
: paragraph. the Mortgagee. at its option. may dectare the indebtedness hereby secured to be immediately due and payable and may
: institute any proceedings necessany to colledt said indebtedness.

10. That should the Mortgagor fail to inike pavments of principal and interest as due on the promissory note and the same shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and ibide by any by-laws or the charter of
the Mortuagee. or any stipulations set out in this mortgage. the Mortgavee, at its option. may write to the Mortgagor at his last known
address wiving him thirty (30) days in which to rectify the said default and shonld the Mortgavor Fail to rectify said default within the
said thirty days. the Mortearee, may. at its option, increase the interest rate on the loan balance for the remaining term of the loan or
for a lesser term to the mavimin rate per annum penmitted to be charged at that time by applicable South Carolina law, or a lesser ,
increase rate as may be determined by the Association. The monthly payments will be adjnusted accordingly. ;

11. That should the Mortgagor fail to mnake pavments of principal and interest as Jdue on the pronissory note and should any monthly

1 installment become past due for a period in excess of 15 days, the Morteacee may collect a “late ¢hatee” not to exceed an amount
equal to five {59%) per centuin of any such past due installment in order to cover the extra expense incident to the handling of such ;
delinquent payments. ‘

’ 12. That the Mortgagor hereby assigns to the Mortgagee, its successors and assigns. all the rents. issues. and profits accraing from :
; the mortzaged premises. retaining the right to collect the sane so lonu as the debt hereby secured is not in arrears of payment. but i
s should any part of the principal indebtedness, or interest, taves. or fire jnsurance preminms, be past due and unpaid. the Mortyagee ;
; may wilthout notice or further proceedings take over the mortgaged premises, if they shall he ocenpied by a tenant or tenants. and i
¥ collect said rents and profits and apply the same to the indebtedness hereby secured, witheut liability to account for anything more . :
H than the rents and profits actually collected, less the cost of collection. and any tenant is authorized. upon request by Mortgagee, to

make all rental payments direct to the Mortzagee. withont lability to the Mortwagor. until notified to the contrary by the Mortgagee;

3

] and should said premises at the time of such defanlt be occupied by the Maortwaror, the Mortgaree may apply to the Judee of the

H County Court or to any Judge of the Court of Connnon Pleas wha shall he resident or presiding in the connty aforesaid for the appoint- .
% ment of a receiver with anthority to take possession of said premises and collect such rents and profits, applhying said rents, after pay- ;
i ing the cost of collection, to the mortzage debt withent liability ts acconnt for anvthing more than the rents and profits actually ok
i collected. g
: 13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortuagee, on the first day of each month unti! the

note secured hereby is fully paid, the following sums in additien to the payments of principal and interest proveded in sail note: a sum
equal to the premiums that will neat become due and payable on policies of mortgage guaranty insurance {if applicable). fire and other o
: hazard insurance covering the mortgaged property. plus taxes. and assessments neat due on the mortgaved premises {all as estimated by : ]
the Mortzagee) less all sums already paid therefor. divided by the number of months to elapse before one month prior to the date when : -

! such premiums. taves. and assessnents will he due and pavable, such sums to he held by Mortzagee to pay said preminms, taves and
! special assessinents. Should these payments excea] the amount of payments actually made by the Morteagee for taves, assessments. or
insnrance premiums, the excess may be credited by the Mortzagee on subsequent pavments o be made by the Morteavor: if. however,

said sums shall be insufficient to make said payments when the same shall hecome due and pavable, the Mosteagor shall pay to the

l Mortgagee any amounts necessary to make up the deficiency. The Morteavor further aurees that at the end of ten sears from the date i

hereof, Mortzagee may, at its option. apply for renewal of mortgaze goaranty or similar insurance (if applicalile) covering the halance |C0'

then remaining due on the morteage debt. and the Mortgagor mav. at its option, pay the single premium required for the remaining O

vears of the term. or the Morteagee may pay sich preminm and add the same to the mortvase debt i which event the Morteagor shall 523

: repay to Mortgagee such preminum pavment, with interest. at the rate specified e siid promiscory note, in eqeal monthly installments S

: over the remaining payment period. W
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