-

- .mwh.rf-""ﬂ':

By

©

—,

o -

ey e ws -

- —— e

B

-y, ;" -

43531 e 88

which the amount of 1the suns sceuirad by this Morig e inuncliaely prior to the date of taking bears to the fair market value of
the I"roj« rty immadiately prior to the date of taking, with the balanes of the jtoceads puil to Borrower.

If the Property is abandonad by Borrowir or if after rotice by Fendir 1o Borrower that the condemnor offers to make an award
or settle a clum for damages. Borrower fails to respond to Lender wathin 30 diys of thie date of zuch notice, Lender is authonzed to
vollict and apply the proveeds at Lender’s opticn «ither to 1estoration or tepair of the Property or to the sums secured by this
Morigage.

Unless Lender and Borrower othirwize agree in wnting. any such apphication of proveads to principal shall not extend or post-
pone the Jdue dite of the monthly installments reforrad to in paragrapls 1 and 2 kereof or change the amount of such installments

10. Borrower Not Released. Extension of the time for pavinent or molification of amortization of the sums secured by this
Mortgzge granted by Lender to any successor in intcrest of Borrownr shall not op<rate o relexse, in any winnner, the liability of the
original Borrower and Borrower'’s successors in interest, Lender shall not be requiral to commence procecdings against such suecessor
or refuse to extend time for payment or otherwize moldy amortization of the mms secured by this Mortgage hy reason of any
demand made Ly the original Borrawer and Borrower’s suceessors in intervst.

1). Forbeatance by Lender Not a Waiver. Any forheirince by Londer in exercising any night or remedy hereuner, or other-
wise afforded by applicable law, shall not be o waiver of or preclude the exereise of any right or rainedy hercunder. The procuirement

of wsuranee or the payment of taxes or other lens ¢r chargez by Lerufer shall not be o waiver of Lender’s right to arcelerate the
maturity of the indebtedness sceurad by this Mortgage.

12 Rem.edies Cumulotive. Al remedics provideld in this Mortgage are distine and curmtlative to any other right or remedy
undzr this Mortgage or aforded hy 1aw or cquity, and may be excreisad coneurrentiy. independently or syccessively.
13. Successors and Assigns Bound: Joint and Several Ligbility: Captions, Th: covenanis and agrcements herein contained

-lnll bind. and ke rights herenn Yer shall innre te. the gespective sucedssors and sesigns of Fender and Borrower, _subject to tke
provisions of paragraph 17 Lereof. Al covenants and sgrecenents of Borrower shall be joint and several. The captions and headings
of the paregraphs of this Mortgage are for convenis nee only and are nor to Le useld to interpret or define the provisions kereof

14. Notice. Any natice to Borrower providald for in this Mortzage shall be given by matting snch rotice by certified mail
aldrezed o Botrower at the Projperty Address staged belaw, exeept for wny notier reguired under paragraph 18 kereof to be given
to Borrower in the mnnner prewnbed Ly applicable Liw. Any natice provided for in this Morigage shall be Jdeemed to have been
given to Borrower when given in the mmanner designated berein

15. Unilorm Mortgage: Governing Law; Severability. This forin of rucrteige combines uniform covenints for national use and
nen-uniform ¢overants wath hmired variations by junsdiction to constitute 4 uniform secunty instrument covering real property.
TLis Morrgags 2hall b gonernad by the law of 1l j',ricli- tion i which the Proj<rty is loeatel In the event that any provision or
clause of this Maortgige or the Note ronfhicts with applicable hov, such eentlict shall not aficet other provisions of this Mortgage or

the Note whick van be given efect without the conflicting grovisien. and to this end the provisions of the Morigage and the Note
are declared to be severable.

16. Borrower's Copy.
recordstion kereof.

- ot

Borrower shall be furnished a conformed copy of this Mortgage at the time of execution or after

17. Transier of the Properly: Assumptien. I all or any part of the Proj<rty or an interest therein is soM or transferred by
Borrower withont Lender’s prior written ennsont excheding (a) the creatien of a ken or encumbrance subordinate to this Mottgage.

(b) the creation of a purchaee mwoney sccurity interest for bousbol applivares. () a transfer by devize. Jescent or by operation of

law upon the de ok of 4 joint trnant or ) the grant of any feasehold interest of three YEArS Or less not confaining an option to

porchase. Lenoder may, at Lenders nrt.on deetare all the sums secured by this Mortg:ge to be immediately due and pavable. Lender
shall have waived such option to aecelerate if, prior to the sale or transfer. Lender and the person to whom the Property is to be
08 or transferred reach agreement in 'tnhrg that the orinhit of such person 12 satisfactory to Lender and that the interest pavable
on the oims sexured by this Mortgage shall Le at sk rate as Lender shall togiest. I Lender has waived the option to accelerate
provided in thie paragraph 17 and if Borrower’s sticevssor 1ininterest has excented a written assumption agreement accepled in
writing by FLender. Lender shall release Borroaer from 24 obligatinns under this Mortzage and the Note

If Lendsr exercises sitch option to accelerate, Lender shall mail Borrows r motice of acceleration in accordance with paragraph 14
Lereof. Such notice =hall provide a period of 1ot less than 30 Jays from the date 1he notice is muled within which Borrower may

pay the sums declared due If Borrower-fails to pay =0 b sims prior to the expiration of sich periodd. Lender may, without further
riotice or dernand on Borrower, invoke any remedics pormitted by paragraph 18 bereof.

Nox-Uxironrs Covexaxts, Borrower and Lender further covenant and agree as follows:

Ll

18. Acceleration: Remedies. Except as< provided in paragraph 17 hereof, upen Borrower’s breach of any .
vovenant or agreement of Borrower in this Morntgage, inclwling the covenants to pay when due any sums secured

by this Mortgage, Lender prior to neeeleration shall mail rotice to Borrower as provided in paragraph 14 hereof
specifying: oby the breack: (29 the action requiret 1o cure sueh breaeh; 131 a Jate, not less than thirty days from
the date the rotice = matlad to Borrower, by which ~ueh breach -t be eurad: and (4) that failure to cure such
breach on or before the date speeificd in the notiee me v result in acecleration of the sumns secured by this Mort-
gage amwl =ale of the Propeity. 11 the breach i not cured on or before the date speeifiel in the notice, Lender at
Lender’s option may declare all of the snmz seenrad by this Mortgage to be inmediately due and payable without
further demand and may foreeiose this Mortgage by judicial procesding. Lender shall be entitled to colleet in such
proceeding all expense= of foreelosure, including. bt not liited to, redsonable attoruey™s fees. and costs of docu-
mentary evidence, abstracts and title reports, all of which ~hall be wdditional smns secnred by this Mortgage.

19. Borrower's Right to Reinstate. Notwith-tanding Lender’s aeecleration of the sumns secured by this Mort- - :
gage, Borrower shall have the right to have any procecdings bognn by Lender to enforee thi< Mortgage discon-
tinued at any thine prior to entry of a judgment enforcing thi< Mortgage if: 1a) Borrower pays Lender all sums
which would be then dize nnder this Mortgage, the Note and notes sceuring Future Advances, if any, had no
aceeleration occurred: by Borrower eures all breaehes of any other covenants or ::;,n-(-:r:(nl-- of Borrower con-
taincd in this Mortgage: oy Borrower pavs all reasonable experses ineurred by Lender in enforcing the covenants
and agreements of Borrower containal in this Mortgage aned in enforeing Le nder’s ranedies as provided in para-
graph 18 hercof, including. but not limital to, reasonable attorney’™ fees: and tlr Borrower takes such action as ;
Lender may reazonably roquire 1o a<sure that the lien of thi< Mortgage, Lender’s interest in the Properly and
Borrower's obligation to pay the sumis secured hy this Mortgage shall continue mmnp'mnl Upon such payment '

and cure by Borrower, this Mortgage and the r)hlu,.m(m- seenred herehy shall remain in full foree and effect as if
no acceleration had oceurred.
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20. Assignment of Rents; Appointment of Receiver. A: adilitional security hereunder. Borrower hereby %)
aszigns to Lender the rents of the Property, provilald that Borrower <hall. prior to acceleration under paragraph 18 JE;
hereof or abandonment of the Property. have the right to rollfﬂ ated retain such rents as they become due and -mt
payable. o
Upon acceleration under paragraph 18 hereof or abandonmant of the Property, Lender shall be entitled to ‘2:
have a receiver appointad by a court to enter nipon, take posse=sion of and manage the Property and to collect the -
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