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2. Funds for Taxes and Insuzance. Subieet to Ferbers option sineder pragenphs §and 5 Lircof. Benowr Jhd pay o lender
on the sty peonthly tetallonts of prncipal snd mrenet ane payablbe nndeorothe Note, went the Nowe s pand in Bl oo sume (Leriin

\ “Funed<) equal to obe-taclith of the yearly taxe < amd ascsnnts which: nay attun priesiy over this Moo, snd grennd rents
on the Progeny, if anv, phas onc-tacdith of voarly prennm anerallens fog Lazend ienrae phas cne-ta Wit of yently préeiminm
wetaBrnenis for mortgage inmratee, i any, all as remsonably erimared matediv and foons wee oo nee fa Teredor e thas basis of '
' it msmnents omed Bitls aned reasomible oatitiate s thenof, The Funds Bt b BoMan an insntntnn the diposirs o seconnts of akich 1
are isured or gatantiad by a Feboat or st sgeney nednbing Lenbooad Lendoy s boan ineirstens Beneder ~ball apply the
Frundds to pav <abd taxes, aeersanonts instrans v < ared gronnd nones Aor bl ke by oborze foz oo kolliag aned apply-
ing the Funds or veriiving and compiling s4id aesesnnnts and hlle Booroser ond b sebor quay sde e mowntieg at the time of
exeention of this Motig:ge that interest on the Funids <hdl be paid to Borpacr, aned un® ss sch ainecsinent s neade. Lender shall
rot be reguiral 1o j-ay Borrewer any interest on the Punds, Londoy <ball give to Bomower, sathont s barge, an znnuil dccouinting of
’ the Furds shonitp « godits aned debits to the Pands amd the jirpese for abich cachodobit to the Funds was made The Yunds are
i pledged as additionil seeurity for the sums seciured by thas Martgage-
: 1f 1the amnnnt of the Funds kel by Lend r togcthir with the future eonthly installie nrs of Fruuds pavable prior to the due
1

sserstnents,
IGELT AL §Te miltitns anel R,KL-‘EH“ [{R LIRS ll.r_\‘ falb does sk oxeess Sl e at Becrower ™= ﬂ;-ti(-:l, citbar [‘-Ia‘):l:!'ﬂ_\' n;-:zi»l to Berrower

ur craditcl o Barroser on moathlv installnents of Funds, If (b connt o the Fund

it s of taxes, adearnents, insuranee pre miens amd ground rents =hall eacred the neonint requined 1o pay sand taves, a

Lopetd by Fendr <hadl pot be sutficient to
Py 1aXes, 1R ~Inents, innranee p1eoninms aned gronnd sonts s ey Tl dues Borower ohall pay to Lendir any amonat necessary
to make up the deficis nex within thirty Jdays afte r notive from Lender to Bortonor ivgpiocting pavmint thireot. _

. Uyon gavment in full of all sime secured by ths Meteage, Linedor bl prongaly refund to Borower any Fumls keld by
Lender.

If urdix paragraph 18 Lorcof the Foopony is soll of the Projeny 15 otberwize vopneaal by Lereder, L o shall apply. no later
1han immodiatedy prior to e sale of the Propcriy or s sognisirion by Le nedev. any Pupeds Be b by Faredon at the time of applica-
tion a3 A credit against the stms sevired by this Morng

| e k- R Tyt A i gy S

3. Application of Payments. Unf-ss applicable Toa provides etbopwize all pavepts recaived by Joneder undir the Note and
parsgraphs 1 and 2 benof stall beoappliod by Lenor St i poovanont of ameonnts payable to L ndor By Borrower under paragraph

i | X} h(‘i. then to InteresT ].\}'_\}.!{- on the- _\-(_s'_r atol on }_utl:;: Advena s, W anv. ared then to the 1-1in-‘i;'~31 Of i}‘.O Note :\n-l to tl‘.(‘
frincipal of Future Advance=if any.

4. Charges: Liens. Borrower shail pay all iawes aswssmenis and other chare s, fire s and impasitions attributable to the
Property which may attaim o prionty aver this Mortgage, aned grovind rent=oai any, Lenders option in the nanner jrovided
under paragraph 2 bareof o by Borrower pmaking pavinant, when Jdoel alirectdv to the payee thireofs Barrower =hall promptiy
farnish to Tepsler all notnes of sraeemts b nnder vhis saezraphe and in the vvvnt Boanower shall wske pavonint direetly,
Borraner ~hall promjtly fumnish to Bender teedipts ovidlinoine <t bl pavments, Boerawes shall prometly disehanges any hen which
foas proonity over this Mortgege: provided rhaz Borramer ~hall noe b poquined tao dis kg ony sach Bin =0 long ae Borrower shall
SEree i mting to the payment of the oblzation soomed by sk brn dnc s e aros ptable to Lenodor. or shall in good faith
contret suzch Hen by, o - fond anforoement of sueb fon il bed poecedings which ojsrate 1o prevant it enforeernent of the lien '-'-'*{ff&%
or forfciture of the Proj<riv or any part thereof. TR
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%. Horard Insurance. Beorrower ~hall keopr the tmproveme s now existing or Lervafrer erectiad on the Propariy insurad against

s by fire, hazards mcbrdod within the teem mexterdal voverses . and ok ather hezants 2 Lender may require and in such
aroants and for sl jeonods 20 Levader mid ot

ire: pronbled tha Linedir shall mot roguite that the anount of ~uch coverage
cxevead thit anount of sovirage roptired to pay the sums secnred by this Mortgaze

The insranie cartics jrovidicg the in-uranee =L
approval $hall 1ot be unreasenqbly LIUARY

W b choeen by Barrower subzect to aj proval by Leoder; provided. that such
M. Al prembims on insurnes poliies <kall Tv paid at Lender's option in the manner
provided under parzgraph 2 Lirvof or by Botroaer making paynirnt. ahen duedisedtly to the insurance CATTIET.

Al insirance policies ated romewals thereof shali Fooan form aeeptable to Bonder and ~ball inchde a standand morigage clause

in faver of and i farm ace prabie to Lenedir, Lendir ~halt Lave the right to hold the policies and renewals thercof, and Borrower
Lall prompaly fumid to Fender all renewsl rotices and all ricoipts of paid prominms. In the event of loss. Borrower shall give

; tomnpt notice 1o the theirance evrier and Lender, and Lendor tray make proof of lose if not made promptly Ly Botrower.

Untss Lander and Borraner otherwise agred an woting, insinnee procends <hall be applicd to restoration or repair of the
Proparty damageod. provided sioh restoration o rapair 5 4 0nom cally frasib% and the security of this Mortgage is not thereby
inpaitel. I suh nstortion o rear i 6ot ceonamicaly feanble or if 1he security of this Mortgage wonld be impaired, the
nenranee proceeds shalt bs apphad 1o the suims seoured by this Morgage. with the e xres2 i any, paid to Borrower. If the Property
1< zhandened by Botoner or of Borroaer 13l to noejond 1o Lender within 30 Dayvs afver notice tav Teader to Borrower that the
LTITATe € (ATTET O ts 10 = 1t a claim fof invirince benefits, Lender is ambonzal o collect and apply the insurance proceeds at
Lreder's option cither 1 restoration or tepair of the Projenty o7 to the sums seouned by this Mortgage.

Unlss Londor and Borroaer otherwiss agree in writing. any such application of proceeds te principal shall not extend or o
postpone the oue date of the monthly instyllments reforral o paragrajhs §oand 2 beccof or ehange the amount of such install- 2"
ments i

= e A e - it gl TS el el T b .
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If under paragraph 18 Lereof the Projenty 15 acpnral by Lendor, all night. titte and intérest of Borrarwer in anid to any insurance

¢ 3zl an and 1o the proseeds theroof (to the extent of 1he sims sccurel by this Mortgige immadiately prier to such sale or
acquisition) reanliing from daryags to the Property prior to the =alv or acgitiation shall jass to Lender.

1ol

T e

6. Preservation and Maintenance of Properly: Leaseholds: Condominiums. Roitomcr shill keep the Prop<ity in good Tepair
sid <hall ot permat o cunmit waste, impaiznent, or Jeteriontion of the Projany and shall comply aith the provisions of any
teaze, of this Mortg e 3= on a Fasholl, Hothi- Mortgege is o0 a0 eondonininm umt. Borrower shall perform all of Borrower’s
digations nndor 1he decanation of condomanm or moeter Joads the By-Toas are! regulations of the (ondominium project and
constituent dosunnts,

o

o

; 7. Protection of Lender's Security. §i Borroner ia1ls to porform the covvnnt~ aned agrectnonts containcd in this Mortgage, or !
; o any action or jrrecbag s commenond whphomuvonnliv afcoes s nedor's ntoiest inothe Projerty. inclading, but rot limited to.
- eminent Jornain, 1oty coele nfonienent or s nge o nts or proaeedings invelang a hankrupt or ¢ cedent, then Lender at ;
I Lrndir's optien, ujon notice to Botrower, teay moke sk apgeanmoes debarse sah e ard take such adotion as 12 neecssary o {
! protect Lendirs anterest e bieding, but uet Timated o, Jicbeire rent of 1ov=onabh attorne vy’ fres and entry nfon the Property to i

ke regairs, Any sronts dibarsal by Leneler goiernme 10 this ; aregiagh 7. with intnest thervon. shall b enme additional indebt- z

3; eedrirsa of Borrower ~oonted by this Mortgege . Unloss Borrower and Fendor apree to other terms of payment. such amenints shall be !

: payable npon notice from Lenedor to Battome r noynesting payuent tis frof, anel LAl Bear antere =t from the slate of dishursement at E

H the rate statesd in the Note nnbss pavient of intenst ot 2o h pate aeabd Is voateay to applicable hiain whirch event such :

Afionints shoall Boar mrerrat at the highest 1at [ormi-sbl by appivabh beas Nothing contained o this paragraph @ shall tequire :

Lender to incur any expvnse or do any act herennder,

8. Inspection.  Fanler tay make or raviae to b omade rosenable entrocs pan and anepoctions of 11 Propenty. providod that :

. Tender +bal give Bortonor notioe prior 1o any stish thejesiton sp e f§VIing 1ea-oh bl canied therefor telatedd to Jonedor’s interest in :
the Proj<ity.

» - ’_":l"

9. Condemnaticn. The g rimeedds of any anand or chnn for danoes Jirotor v gunn W eonnestion with any condemnas ‘}2

l tinn o atbar taking of the Projeriv. o part the ool or for convoyvance an lua of cond-mintion. ate Lerchy aecignad and <hall e :f

praid to Loander . . 4

In the event of 4 total taking of 1he Projorrs, the s ecds shadi be apgiinad 1o the o< ~ertirod by thas Mecteage. with the ‘0‘:-

exner o af anv, poand o earcower, In b enens of 4 poartnd tking of the Progornye, nnbeoes ooy sred Tendor othormiss ageee In o

,I anting. thoe <battbe applieed to the cures soomred B thes Mortgege ik progoition of the proesadds as a< o] o that proportion !2
-
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