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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF SOUTH CAROLINA

Loan Account No. . e
COUNTY OF GREENVILLE

\\_‘IIERH:\S Fidelity Federal Savings ard Loan Association of Greenville, South Carclina, hercirafier .I}Efel'l'ﬁi to as the ASS0-
CIATI%\H&S téel owrer and holder of a promissary rote dated 20_June, 1973 " aiahted by William R. _
lzabeth A- HOlland R e in th_:. orig:r_al sum of SL_B‘JA“Q.QJ_Q_D bi.'aring

interest at the rate of 8 €% and secured by a first mortgage on the premises being krown as 207 Willow Tree
Drive, Simpsonville, South Carolina _

i imiee ———— .., which iz recorded in the RMC office for
Greenville Cournty in Mortgage Book -_._12‘81_2:%4.______, page -_.-_2.51,_7“-. title to whith property ic row being transferred
to the urdersigred OBLIGOR(S), who kas (kave) agreed to assume said morgage lean arrd to pay the balance due thercon; and
WHEREAS the ASSOCIATION kas agreed to said transfer of owrerskip of the marigazel premises H the OBLIGOR and his
assuinptivn of the mortgage oan, provided the interest rate on the balarce due is irereazed from €19 ¢ to a present
rate of ... ine

_r%, ard can le escalated as hereinafter stateld.

NOW, THEREFORFE, this agreement made and ertered into i}.islﬁt}l— day f -0C tobher ., 19.25_, by ard between
the ASSQOCIATION, as mortgagce. and - - ____Foothills reita P, Inc.. oo ,
as assur’‘rg OBLIGOR,

WITNESSETH:

In consideration of the premises and ihe further sum of §1.00 pail by the ASSOCIATION to the OBLIGOR, rcceipt of which is
Lereby ackrowledge), the urderzigred parties agree as follows: '

(1) That the loan bhalarce at the tine of this aszunplion i3 sﬂlﬂsw,j}_é_d_f)__ _: that the ASSOQCIATION is presently ircreas-
ing the interest rate on the talarce to nine

_t%_ Thkat the OBLIGOR aprees 1o repay sahd obligation in menikly installments
of 5452.._4.5____.__ each with paymernts to be applied first to irterest ard ther o remaining pri.r.cit-ai Lalarce due from month to

morth with the first monthlv payment being due __November 1 _ . __ 1075 . -

{23 THE UNDERSIGNED agree(s) that the aforesald rate of interest on thiz oY igation neay from time to tinte in the discretion
of the ASSOCIATION le ircrcazed to the maximum rate per annuim permittel tu te chargad by the then applicable Scuth Carolina
law. Provided, Lowever, that in ro evert shall the maximum rate of inter-s: exceed . nne R — | 9 Y€ per annum on
the bLalarce due. The ASSOCIATION sktali serd writter rotice of zny incréase in interest rates to the last krown address of the
ORLIGOE(S) ard such increaze shall become effective thirty £29) days after written rotice is maited. It is furntker agreed that the
montkhly installnent pavments may te adjazted in proportion to ireremeris in irtercst rates to allow the oblipation to be retired
in full in substantially tlke same time as would kave oecurred prior to any czcalation in interest rate.

(2) Should any installment payinent become due for a perind in excess of (15) fifteen days, the ASEOCIATION may collect a
“LATE CHARGE™ rot to exceed an amount equal to five yer centum (51 of any sich past Jue installment payment.

{4) Privilege is reterved by the obliger to make additienal rayments on the prircipal talarce assumed providing that such pay-
merts, ircludng obligatory prircipal payments do rot In any tweive (123 tnorih pericd beginning on the anniversary of the assumption
excecd twenty per certum (20°7) of the origiral principal balarce azsurted. Further privilege iz rezerved to pay in excess of twenty
per centum (2057) of the origiral prircipal talarce assumel tpon pavmint to tte ASSOCIATION of a premium equal to six (6)
months interest on s3ch excezs amsunt computed at the then prevailimy rate of interest aeconding to the terms of this agreement
between the urndersigrned parties. Provided. Rowever, the entire balance may be paid in full without any additioral premium during any
thirty (20) day rotice periad after the ASSOCIATION has given written rotice that the interest rate is to le ¢zcalated.

_ (5) That 2! terms and corditions as et out in the note and mortgage shall eantirue in full force, except as modified expressly by
this Agrcement.

(6) That this Agreement shall bird jointly and severally the sticcessors and assiprs of the ASSOCIATION ard OBLIGOR, his
Leirs. successors and assigns.

IN WITNESS WHEREOF the parties Lereto have sct their hards ard seals th's 15th_ ;.. ¢ October L1915

In the preserce of:
FIDELITY FEDERAIL SAVINGS & AN ASSOCIATION

7.. | ” - -
,u.—‘,’::‘f_‘:"L{.rm(_/,_ti)._ YO Y S

BY: ... ™ — . r._ —p S T {SEAL)
_ ,;4&;44___2’9,-A;?_/_435<";i€:’_ _ - - et miee e (SEAL)
AN . (SEAL)

DELTA P, INC. -
L . e _(SEAL)

By: Pres. Assuming OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)
In consideration of Fidelity Federal Savirgs and Loan Aszaciation’s conzent to the assumption ocutlined above, and in further

consideration of Ore dollar ($1.60), the receipt of which is hereby arkrewlalged, I (we), the urdersigned(s) as transferring OBLI-
GOR(S) do Lereby cornsent to the terms of this Modification ard Assumption

.-\er s1eent ard ag (lo_ty-,’b-nr.d thereby.

c . (lellrci-1 /. éj - .
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o . e e (SEAL)

. " Trarsferting OBLIGOR(S)
STATE OF SOUTH CAROLINA )
COUNTY OF GREENVILLE ) .

Personally appeared before me the urdersigred who made cath that {s)he saw-— Q_'---Tj-ﬂggly-, Sullivan, ____ _ —
_Foothills Delta P, Inc., William R. Holland and Elizabeth A. Holland _ . . _

sign, seal ard deliver the foregeing Agreement(sh ard that {sthe with the other sutzoribirg witress witressed the execution thereof.
SWORN to before me this

_l_"x}:h- day of -_Oct;pber ey 19,27 5.

PROBATE

LA Lins i it D AL aa LS _(SEALD

Notary Pullic for South Carolira ) /" . , e 7

My commission expires:  8/28/78 = - 7 7 e VA ‘ b 1“2,18
oy s 3

C TIMOTHY SULLIVAN, ATTY.
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