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A */ ~ GREENVILLE, SOUTH CAROLINA
A MODIFICATION & ASSUMPTION AGREEMENT

STATE OF S0UTH CAROLINA Foan Account No. - 10625-46
COUNTY .OF GREENVILLE

\

- 21301 369
@f’ .~ FIRST FEDLRXL'SAYH\GS AND LOAN ASSOCIATION

WHEREAS First Federal Ravings and Loan Assuciation of Greenville, South Caiolira, hereirafter referrel to as the ASSO-

CIATION, is the owner and hollder of a promissory rote dated - CMareh &, 1974 . executed by - i
- 'Ge.QrgC O ShIEIdS Du‘-lders Ing' e e — = . - .. . ... ——.in the origiral sum of § 391,@9:9_(1 .

‘nterest at the rtate of 8. 50 e and secured b\ a first mortraze on the premises being known as -

Lot No. 91, }orrestc-r Woods, Sec. 2 . S ] Fieh fe pew o\

*-""23s conveyed to Towell K. Tuton, Jr., and Judithi F. -ITEERSISS fvl'ffh!r\y: Hrafer

Greenville Courndy in Mortgage Book - - - r-age -ﬁﬁﬂ_ -. title to which property/is now leing transferred
to the urndersigred OBLIGOR(S), viko has (have) azrce-l to assume said mortgage loan and to pay the balarce due thereon: and

WHEEEAS the ASSOCIATION kas agrced to said transfer of oure r~hp of the mortgaged premises 1o the OBI IGOR and his

— bearing

assumplivn of the mortgage loan, provided the interest 1ate on the talance due i= inereased from 50 - ---.."¢ to a present

rate of L 8.75 e, :
NOW, THEREFORE, this agreciqcrt made and entered irto this -15th day of Qctober . 19.75 | by and between v

the ARSOCIATION, a5 mortgagiee. and wallace Arnold Si_ofej;, Jr., and Catherine A, Storev. . = |

as a~~unming OBLIGOR,

WITNESSETI:

I consideration of the premizes and the further sum of 21.00 pait by the ASSOCIATION to tre OBLIGOR, receipt of which is
tereby ackronledgad. the under-ipred parties agree az fo]lc-.\:-.

{1) That the loan balance at the time of this nssumption is § 29, 666 05

: that the ASSOUTATION is presently increas- ',—,4::5“
irg the interest rate on the Lalarce to - 8.75 . . That the ORL Ih(il' ARmes to repay said o‘u'l;,anon in morthly 1n-‘~tn'llrrent¢ B h
f i 237,72 vach with pavments to te appl ed fir-1 to interest and then to temaining primcipal talance due from month to
menth with the first monthly payment beirng due - _Novenber 1 S LY P‘-"“f’

. €2y Should any irstallmert poviicnt tecome aue for a period in. oxcess of (13) fifteen Jdavs, the ASSOCIATION may collect a
“LATE CHARGE” ot to exceed an amount equal to five per centum (5701 of any such past due irstaliment payment,

(3) Privilege is reserved by the obligor to make additional Jav ments on the prircipal balarce assumed providing that such pay-
mients, including obligatory principal pavnierts do rot in any twelve (12 m.nth period tginning on the arm\ﬂwary of the azsumption
exceerld twenty per centum (2977 ) of the origiral princiral balarce aszumed. Further pn\ ilege is reserved to ray in excess of twenty
rer centum (2677 ) of the origiral prircipal halarce assumed upon ravmant to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevailing rate «f interest anordtrz to the terms of this agreement
tetween the undersigned parties.

(1) That all terms and corditions asz set out in the rote and mortwage ~hall continue in full force, except as modified expressly by
tkis \egreement.

{3) That this -\guemer.t shall bird jointly ard severally the s weessers and assigns of the ASSOCIATION ard OHLIGOR, his
teirs, success rs and assighns,
IN WITNESS WHERFOF the partics fereto have tet their hards and zeals this -lSth day of - OCtOber . 19 ?—5_
in the presernce of:
/ . - P . . FIRST l'l"['l"R Al SAVINGS & LOAN ASSOCIATION
DAt e ot D L S Y- A é‘ =AY (spaL)

T

' XDt o
%Z-éﬁ/(_ 2. Flree Ll .~.a lace .\r%ﬁ/b Jr. (SEAL)
. _{SEAL)
A TRy

- - - —(SEAL)
.\“.lmu Z OBI 1(.0R(QD

_ B O\Sh\T \\l) ACREEMENT OF TRANSY hllﬂl\(. OBI I(,OR(S)
CIn eor sideration of First Federal Savirgs ar:l Lea:

Az-ociatton’s «onsent te the a-sumptien outlired ateve, and in further
opsideration of Ore o Jlar (31 .00,

the receipt of which is h—reh. ackrowlolged T (we), the urdersigned(s) as transferring OBLIL-

GORASY do kereby (oncent to the tesms of thi=s Moddificatior ard As-omption Afreen® nt and axr fe w1 d theteby.
r ' —— Chdny -} - {SEAL
I:t}ve/m serce of: _ il ,_\) I.uto. X J(‘.‘ \ }

atts i (o 2 i i

oy, // &/ // .. (SEAL) :
//é’/cz,/ 2. Ftn e //, w/}m(( £ ACTY~ (sEAL

Judith ¥, Luton (SEAL) %

Trar ~forring OBLIGOR(S) !
STATE OF SOUTH CAROLINA ) . :
: PROBATE :

COUNTY  OF  GREENVILLE )

Personally apreared befure me the uvrdersigral who raade cath that (syle -aw “allace A. Storey, Jr. ar_xd
Catherine A. Storey spd Lowell K. Luton, Jr. and Judith F. Luton,C. Timothy
sign. seal ard deliver t]'.e foreging Agrecmerntis) ard tl‘at {sihe with the n!h’r subseribir g witress witnes-ed the exceuntion thereof.
SWORN to before me this Sullivan

:
']
lf)th day of Gct’._ober . :f-75_ . . §
LTI pa P 0D Atin SEAL) n K e & z
Notarv Publie for South Carolira | //2 T 1n [, -
My commizeian expires: < At 3:L7 P.¥ - 247 ‘™
recoroto 0CT16°75 Ik
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