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the monthly payments of prncipal and anterest payable under the
he will pav to the Mortgagee, on the first dayv of each month unuil the said note

2 That, together with, wad in uddition to,
terms of the note secured hereby,
1s fully paid, the following sums

10 An oamount xu!fu ivat o provide the holder heref wnth funds o

av the now! Tartgage nsafanue fro
rant und the n- securesd erehy are ansured, or o -

iem o f thas tnsirg-
athiv charpe v g of a4 —rtgage

mhLrance jremiug f they are
l"l. Gty the q:.n ary o0 Hoasiny wnd Urban Dewvelopment, as folloas,

I and <o Liag as sawd note 0 cven dote and thes instrumen?t are ansared o are rensured Cnder the provisions of the
! X 4

Nattonal Housing Avr, wn ar Car ~ufficiont 1o sccumulate an the hands of the holder

cne s Iy e onth proar 1o gts due
Jate the or

1 order o prosede such kolfer with funds to pay swch presius to the
Secnetary of Housinge and Urben Developrent §ursaant 1o the Natinnal Housing Ay
Ruoputotrens thervander, o2

sl Toorlpage 1n- ran. ¢ jreTLT

. a5 ameaded, andapplicable

Ul 1 ard s 1o o ~and nlte of cven date and this instrumant are held by the Scoretary of Hiusing and  Urban De-
weloprent, @ monthly charge an Liew of a mortyage mnsurance premiem) ahich shall Y an an amount egual to cne-
tacvifth o1 l‘) of wne-half i) pot ventus of the average _uistanding balionce due wn the noae v ompated athoul taiing
1Inta acc-ount delinquencies or prepayTents,

L A sum oegual 1o the proeund rents. 1f any, next due. plus the premoms that all next teceme Jdue and pavable on policies
of Lire and other hazard jasutance covenny the mortpaged property, plus taxes and assessments next due on the mortgaged
proporty (all us estimated by the Mortgagee) less all sums already paid therefor divided by the =

wumter of = inths 1relapse
Lefore wne (1) minth prior 1o the Jdate akhen such ground rents, premio—s, taxes, and assess—ents will Lol

e dehinguent,
sush szms 1o be held by Moistgagee ino trast to pay sadd ground ren

premidTms, taves, and swpectal assensments; anld
fe i All payrents mentiined o the twa preceding subsections of this pa.-ag_ra;-.h and all payments to ke made under the n-re

wecured Rerety shall be added together and the apotegate amiunt theresf shall Le patd by tke Mortpsgor each month tn a

< applied by the Mortgagee to the following atexs 1 the order set fonthe
cEr premur. charges unde

single pay—ent 13t

r the contract of tnsurance caith the Secretary of Housing and Urtan Pevelopzent, or maonthly
charen 17 livs of mortgage nsurance gpremiuT), as the case may b
() taxes. speoial assessiments, fire and other hazard insurance premiuasg
() taterest on the nate secured herely; and

AV amzrtizatizn of the pancipal of said noste.

Any deflicienty wn the am-unt of any sulh apgregate —onthly payrent, shall

. unless made good by the Mortgagor prict to
the Jdue date of the rieat such payment

Lvonstitute an event of default under thas montgage. The Mortgagee may collect a
ate charge’ mot to encend 1AL cents (29) for eackh dollar ($1) of vack pavrent Toce than fiftedn (15Y days in arrvars to
coret the extra vap=nse mvoived 1 handling delingiont pay—ents.

1f the total of the payments made by the Mortrgagor under (b of paragraph 2 preceding sl'u!l exceed the amount of pay-

Mciits zctuzli) made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such eacess. at the
cption of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
i, however, the monthly payments made by the Mortgagor under (b of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums. when the same shall become due and payable, then the Mortgagor shall
pay to the Mottgagee any amount necessary 1o rake up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. If at any tize the Moitgagor shalltender to the Mortgagee,
in accordance with the grovisions of the note secuted hereby, full payvment of the entire indebtedness represented
thereby, the Morlgagee shall, in computing the a—ount of such indebtedness, credit to the account of the Mortgagor
all payments made under the provisioas of fus of paragraph 2 hereof which the Mortgagee has not become cobligated
to pay to the Secretary of Housing and Utban Development, and any balance remairing in the funds accumulated
under the provisions of 74, of paragraph 2 hereoi. If there shall be a default under any of the provisions of this
mrortgage resulting in a public sale of the premises covered hereby, or if the property 1s otherwise acquired after
default, the Mottgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
1s otherxise acquired, the balance then remaining in the funds accuruluted under (4) of paragraph 2 preceding. as
a credit against the amount of principal then reraining unpaid under the note sccured hereby, and shall properly
adjust any payments which shall have been made uader ¢4 of paragraph 2.

1. That ke will pay all taxes, assessments, water rates, and other governzental or municipal charges, fines,

ot ampositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay

the same. and that he will promptly dehiver the official receipts therefor to the Mortgagee. [f the Mortgagor fails
to make any payments provided for in this section or any other payments for taxes, assesswrents, o1 the like, the
Mortgagee may pay the sare, and a1l su=s so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage.

5. That ke will keep the premises in as good order and condition as they are now and will not conmmit or per-
mit any waste thereof, reasonable acar and tear excepted

6. That he %1ll keep the improvements now existing or hereafter erected on the mortgaged property insured as
may be requued from time to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such arounts and for such periods as may be tequited by the Mortgagee and will pay promplly, when
due, sny prermiums on such insurance provision for payment of which has not been made heteinbefore. All insut-
ance shall be carrred in companies approved by the Mortgagee and the policies and renewals thereof shall be keld
by the Mortgagee and have attached thereio loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Montgagor will give immediate notice by mail to the Mortgagee. who may make proof of
loss if not made promptly by Mortgagor, and each insurance company conceined is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indeb! ‘ness icteby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this rorty e or other transfer of title to the Mortgaged property in extinguishrent of the indebtedness secured
Tereby . ol right, title und interest of the Morigagor 1n and to any insurance policies then in force shall pass to
the ;—urchasu or giantee

That ke hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-

fault qu.'\u(r and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the rght to have a receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payrent of the debt sccured heteby.

§. That if the premises, or any part thereof, be condemned under any poaer of eminent domain, or acquued fcn
a public use, the damages, proceeds, and the consideration for such ascquisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Morngagee to be applied by it on account of the indebtedness se-
cuted rereby, whether due or not
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