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2. Funds for Taxes and Insursnce. Subjoot to Lo ndr's uption utider panngrapbs 3 and
on-the day onthly instdiments of principal and intenest .

“Fund~Ty ool to cne-twelith of the vearly taxis and o

5 bteneel. Boorower <hall Fay to Lender
wre pavable nnder e Neze o unnid b Nete 1+ paid in full, wosum (herain
sssrme nts which v attain jrionty over this Meortgeoge, and ground rints
on the Prog ey, 1f any, p!a:-: one-twilith of yeany premiun ih<taline it~ for Lazand dn-tirnee, plics cne-twdith of vearly préemium
vatalnents for mortgage 1msurence, 1if any, all o teronably estnered dntidly and from tinme o tiee by Lendor en the hasis of

s nts and Bl and s eonabds exvimates therend The Funds obol be Ba B i anmetitution the Jiposits or doveonints of which
are nsTed of giarantvel by o Fodenad or state ageney tnebinding Londoo of Lordor ds snh s ometivntienod . Loeder shall apply the
Fueds o pay snid tane s esemanents, insinazoe §rendims ated gronnd rents, Lendor 2hall moake

g the Funlds eor virifving and compiling =add acscments and B Bornower and Ler

=,

Lo ehang for so kobling and apply-

shir anay werce in ariing at the time of
evoeution of this Mortgzge that interes~t on the Furds shall b patd to Borroner, and unbes such agrevnwn iz meade, Lender shall

0t be rogquirad to pay Borroaer any intereat on the Furds, Lender ~beill ve to Borrowern, without «Large, an annual seeounting of
the Furads sbaning vrodits and debits to the Furds and the prurgose for whi
pledged as adhitional serunty for the sums sevurod by this Meortgige.
If the smount of the Funds kel by Lender, tozathor with the futire monthly insiallment
dates of taves, assesnents nedratee prowinus and ;:mnni rents, Shall exoend the amonn n«m.rhi ta pay bl taves, asscssments,
sstirance prominms and ground peonrs csothey Tl due | s booxeess shalb beeat Borroevers option. dither jromptiy oo paid 1o Borrower
or credited to Baorrae:s oo omtbdy installinenis of l-l tole, §1 the it oof the Funds Leld by Fender 2l ot Iee sufficient to
JAY LAREE, asfe SO, stinbe o poinines abd geocined Do as the v fatl die) Borrower 2ball pay to Tsndder any amount necessary
to make up the defivioney within thiny days after notioe from Lender to Borrow s ceapiosting 1
Upen pazyment in fuli of all s1ms sevnred by this Mot g, Londor SLall pronpetly o
lerder.

roach i bit to the Funds was made. The Funds are

s of Funds pavable prior to the dJue

vient thereof. .
4 to Borrower any Funds kel by

H ovnder parceraph 18 Lorcof the 2 openiy i< 208 ar thee
thoen itnenodictedy Jrior to the sal of the Progenv v its a0
Won as 4 crodit szatnst the

l]f""i" 1y 1= othapwes

moguired by Jenedor Lender shadl appiv. no later
tien b Lendoroany Funeds keld by Tendor at the time of applica-

< seenreed by this Mogte 2.

3. Application of Payments. Urnlizzapphedtt tin jronsdes orbonage, all payie nis reoivad by Tonder under the Note and
parmgeaphs Land 2 broved <bali b appdiod by Lendor fee o poavne e of arienints pavab!e o Leneder By Borrower n..«i:. paragraph
2 horenl, then o mteret paval e onothe Noto s on Fatene Advas o< 4 any. and then ta the prinipal of the Note and to the
priseipal of Futire Advanoes if any

1
4. Charges: Liens. Ihoroaar =bali joay o8 movs essssrrre aned vabng lirge s firns aned dmpasitions attnbutab®e o ke i
Projaoy abich moow stradn oopoenity oner this Morteeee o el gocaet soness ol v o Lenede 0= ol i the manrir provided :
wteder poareznag b ‘_) f,. rend o Loy Fharaaes maaka doe s direcriy o b pavee thenond. Bommower shall promptiy -
farnish te Leadeor 2l fosioes oof arecins apbo aned onothe cvent Bosiowes shall make paveent directly. )
Borrvaer bl proeogtiy fornish to Fondir reedipos evidens “bopaavmients Beonoaer shall pronoptiy sdischange any Lien which
[ [f'-,f_.:it_\' over this Meorte 2o E'Y-U'-'i'!"']. that Berrenar =¥ o ez Foa {Ui'ill’i-l ter abrs b 1red- v s h e so !h!:g ax Borrower shall ’
Cgoee i weting to b pavtent of e b hzaring wonnd b Henodn o nnanter adeepdable o Lerder, or shall in good faith
vente =t sk Den b e b frrd enfec s mant o n b lvnon, b poo-vedings whv b egerate o prevint the inforciment of the lien
or forfeitire of the Projs riy vor any poat tharenf
5. Hazard Insuraess. Horroser Lall keop o the ven expsting or bamvalter s rectesd on the Property im-ired against
s by o bazands an Toded withan the te feue T ‘, arnd - .}. -v‘ o bhagands as Jenber mav require and 1o osuch
Lpr (,ur.:t-a aned for ek jariceds s Lerodor teay roopuine hd b Lender Sl nor pespiire that the amount of el coverage
ixered that amennt of coverage popiind 1o pav the s seoured b thits Morrg
The insuianoe arrier provibive the inaircee dabb b dbran by Bomroser suboeet to approval by Lender; provided. that such
yeptoval shall rot be wnrea~cnably antbheld AR prescoms annettiane e polioios qhadl be paid at Lender's option in the manner
provided under paragraph 2 bepof of by Bormowe r suhang poavioens, when i diredtiy to the insiraner carricr.
AMinsirance poliiis and rswalathenoag Yeon forme voeptable e Lender and skall include 4 ztandand nortgage clanse
1n faver of and an forpg e prabde 1o benedor Tandor <0l ave the right ta Lolf the policies and renswals therecof, and Borrower
Shatt |~rr-:u;-tl_\' furnth to Tonder att renend potede andd wfl rednipts of pard preminms In the ovent of loss, Borrower shall give
jreinpt noties to the ansurare e carrier and berlor ared FBonder oy mnke ypreof of loss af ot renie promptly by Borrower.
Untas Fender and Barroaer orberwiss Lprie o writing, ineitanre preseeids ~hab) e apphad tn testoration or repair of the
Peoperty v g, jroneded ook nesrnrition o repoar 1e sann iy fashh and the sevurity of this Mortgige is not thereby
wnpaited. If sk sescr can o nejoar tsore eeenonedlin feb o af 1 s ournity of this Morngage would Lo impaired, the
terranee Jroceeds shail by p b o rhe suros wooned bt Martesge sk the exeess if any. jaid to Barrower, If the Properly
i~ abantdenad by Broromer oraf l’-\'rn'.\-"r iaals te reepnned o Foredor withn 30 Wdavs after notiee by Lonider to Borrower that the
inDatanoe cirner Ofers to tth clam fer hedranes benefins Lenolor as dtbenzed o colleit and appdv the insirance procceds at
bsrdirs option cithez to nestortcan o separ of the Projenty or to the spnes s vured By this Morrgage.
Unlrss Lender and Bt seboraie sgees i wnting. anv el application of provedds to principal shall not extend or
postpeone the obie date of the rnomtbly meralione s eefereod toin poarageap b B oared 2 bereof or change the amount of such install-
vehts.
If under paragoaph 1S Loreof the Property o< acpneed by Leredor @ nght, tit% and interest of Bormower in and to any insurance :

poltrirs atdyn and to the prerds oo o the entent of the sumne seound by this Martgage immediately prior to such sale or
aermisition) eesulung from g to the Projariy prior to the =1l o woniation =hatl poass to Lender.

by e

6. Preservation and Maintenonce of Property; Leaseholds: Cendeminjums.
Ared SMAll not et or coontt waste, dmnjennine ot sl tepieration of rie

Lase of this Martgage 1< e a b bold §6 thie Mearrgege 5o oy 1 ennake
obtigattons uredr the e tiratinng of condnnnnirn o e Jdeed otk

barroewer shall kaope the Propenty in good repair
Projenty and shiali comply with the providens of any
et umt. Berpoasr 2ball perfonn all of Borrower’s
tv-loss and pogulations of the eondominisin projeet and

‘

constituent documnents
7. Protection of Lender’s Security. Ii Borromer fale 1o perfonn e convomnts and poicinints sontaimned in this Mortgage, or '

f any action or roededing i veanmd eed whivh materialiy st el S anee st the Projarty anebnding, but mot limited to, - :
cminent doman, incolvene v eade enfenienent. o1 stange e nts o pooseesdinzs mvoliing o banknegt or Jdeeadint. then Lander at ‘
Fender's option, ujon netice fo Bermaer, oy minke o b apgearances diburse e h sums and take such action as is necessary to f
protent Londi s anterest ncnding, but nes Brated to) debeira et of toasenabh atternay™s fres and ontiy upon the Property (o .
make repairs. Any arounte bbb arend by Forodor pooraszont voothis g :

b oweh it pest theron, JLall b= cooe additional indebt-

vodress of Porroaer = oured by this Mortg ge. Unlows Borroner and Tander agnee ta other terms of pavment. sich ameunts shall be

pivable upoen notice freen Lanedor to Borroaer noguesting pravinent the toof. and 5all bear intere«t from the date of disbursement at v
the rate statedd in the Nt unlcs pavornt of imteresr ot sob e wembd b suntriny 1o applicahde Liw, in which ovent sueh 1
amounts <l bear interest at the highest tare jerme-ab by apphe obb e Nothong centauned inothis parsgraph 7 shall require - ~;
Lender to incur any expense or do any act heginrdos {
8. Inspection. lsnder toay make or canse to bs moed toasonable et~ upen and e tions of the Propernty. provided that —
frndar shal give Borroner motier prior to any siich ansjevtion sjeaiving 1o enabl s there e o litad to Tonde’s interest in =
the Projerty. 01';
Ea
9. Coademnation. The premeedde nf any anard or sl for dvise s brevt or conecpnontialan conne s tion with any condemna- J § E
tion ot other 1aking of 1he Prose st or gt thereof or for convevana an e of vendomnation, w Lereby ignead and shall be 4,
gaid to Fenedor. _ ‘ o ,gl
Inthe event of o totad taking of the Projortv, the poeseds =3l ba spphed to the samas srcvined by this Marrgage, with the § q_:
v < af anv, poid to Herreaser, ool wvent of opatnl tabing of the Projariv, nnleos Braneser ned Tonbor etbogsie agrec an |-—_ :

witting, t1ipe <Ll b oppledd to by s wvmredd by thas Morte 2o ~nh jregonon of the jooceeds e e il 1o that prejortion
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