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MODIFICATION & ASSUMPTION AGREEMENT

STATE OF S_OUTH CAROLINA loean Acecunt Noeem— - e — -‘ ﬁ

?
COUNTY OF GREENVILLE ‘ﬁ

. , ' 3
WHEREAS Fidelity Federal Savings ard Loan Association of Greenville, Ssuth Carolina, hereinafter referrad to as the ASSO- a

CIATION, is the owrer ard holder of a promissory rote dated November 5, 1974 e, executed by Edward H.
Hembree Builders, Inc.

- meeein th origiral sum of 3 62-000'00 . bearing

interest at the rate of ~——i¥w+—-—-"_'c ard secured by a first martgage on the premises teir g krown as Lot 41-A Holly l.ﬁ‘

Tree Plantation

i which s _re:ordeej in the RMC office for

Greenville County in Mortpage Beok - 1327 . ______, page ~o- A9 - ., title 1 which properiy iz row being transferred I _
to the urderzigred OBLIGOR(S), who has (Fave) agread to assame sald oartwage van and te pay the balance due thereon; and ‘ i
WHEREAS the ASSOCIATION tFas agreed to s2id transfer of ownership of the morigagel prerzises 1o the OBLIGOR and his ~———

assumplion of the mortgawe loan, provided the fnterest rate on the talarce Cue is increased from — u_--§. i eiei—ee—"% to a present

rate of _...83/4 %, ard can le ecealated as hereinafter stateld.

NOW, THEREFOEF, this agreerment made arnd ertered into tkis l@tll_ d
the ASSOCIATION, as mortgages, and - JOLIA S PRYOR _
as assurmming OBLIGOR,

WITNESSETH :

In consideration of the premiszes and the further sum of $1.00 pail by ;.I’.e ASSOUIATION w0 the OBLIGOR, receipt of which is
Fereby ackrswledged, the urdersigred parties agree as follows: 60.000. 00 '

(1) Tkat tra loarn btalarce at the time of this assumpiion is § -y Ir TN : trat the ASSOCIATION is prezently increas-
ing the interest rate on the talance to — —— . Trat the OBLIGOR agrecs

_October o753 gy and between

+ repay said otligation in monthly installments
of 3. £79.23 _____ cach with payments to be appliad first to interest ard then o remaining prirdpal talarce due from menth to
mornth with the first monthly payrent beltg dua ____.\g\gg_u_xggr__l‘ T L -7m5-_ - ] ) ) .

(2y THE UNDERSIGNED agrec(s) that tre aforezaid rate of irtereston thiz w1 ligation may Trom time to tirse in the discrstion
of the ASSOCIATION te ircreazed to the maximur rate por annum B rmitted to te charged by the then applicable South Carolina

law. Provided, Fowever. that ia ro event skall the maximam rate of irter st exceed -8 314 ~ (8 .3/ per annum on
the Lalarce duc. The ASSOCIATION shall serd written retice of any inercase in Interest rates to the jast known address of the
OBLIGOE(S) ard such irerease shall baioms effective thinty (309 days after written rotice is mailed. It is further agreed that the
monthly in<tallment parizerts may le adiusted in proje-rtion to itcrenienis in irlerdst rates ta allow the obligation to e retired
in full in subitantially the same time as would have occirred prior to any escalation in interest rate. ‘ .

(3) Skould any installment payment tieome due for a period in excess of {15 fiftcen davs, the ASSOCIATION may collect a
SLATE CHARGE” rot 1o excend an amairt equal (o five per centum (573 of any such past due instaliment payment.
. (4) Privilege i3 reserved by the oblipor to make additicral payments on the prircipal balarce assumed providing that such pay-
merte, incliding obligatory prircipal paymerts do ot in any twelve (193 trorth peris i boginning on the anniversary of the assumption
excecd twenty per cerntum (2090) of the origiral princiral talance assamel. Further privitege iz reservesd to pay in excess of twenty
1er centum (207%) of the original prircipal talarce assumed uron pavoert o the ASSOCTATION of a premium equal to six (6)
moriks interest on such excess amount computed at the tren prevailing rate of interest accorling to the termis of this apreement
between the urdersigred parties. Provided, Lowcever, the entire balance may be pail in full witkout any additional premium during any
thirty (30) day notice period after the ASSOCIATION kas given written rotice that the interest mate is to Le escalated.

(5) That all terms and corditicns a5 set out in the rote and mortwage chall contitee in full force, except as modified expressly by
this Agrecment.

(G} That this Agreement shall bird jointly and severally the successers ar.d assigns of the ASSOCIATION ard OBLIGOR, his
keirs, succeisors and assigrs.

TN AWITNESS WHEREOF the parties Eereto bave set their hards and seals this . - 16th day of _Octoher , 1915

In thepresence of: N
: o . ()‘: FIDELITY FEDERAJ SANINGS & AN ASSOCIATION
— __V#éléé_ﬁ‘. Lflleeted— N/ . .rl'--—-—---- - (SEAL
tncks as to Julia S, Pryor g TS - (SEAL)

s JL.

. v e "—" I, - RS e T o —(SEAL
Withess a!\to Julia 5. Pryor JULIA S. PRYOR ¢ )
e~ (SEAL)

o e~ (SEAL)

" Assuminyg OBLIGOR(S)

. CONSENT AND AGREEMENT OF TRANSFERRING OBLIGOR(S)

‘In censideration of Fidelily Federal Ravings ard Loan Asscciation’s consent to the as:umption outlined above, and in further
consideration, of Ore dollar (£1.00}, the receipt of which is hereby ackrowladzed, 1 (we), the ur.lersipned(s) as transferring OBLI-
GOR(S) do hereby cor.sent to the terms of this Madification ard As:umption Agreeinent ard agree to be twund thereby.

Ini the presence of: EDYARD H. ]iE!@BEEABUILDERSJ INC.

(SEAL) 1
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e eeii—eeee— (SEAL)
Tran=ferring OBLIGOR(S)

STATE OF SOUTH CAROLINA )

. - . PROBATE
COUNTY OF GREENVILLE )} —
Personaily appeared Lefore me the urdersigred who made cath that (s)he caw._ Julia S._Pryor, Maye R. _Johnsom, .Jr. ~
Edward H. Hembree = L e el >
sign, scal and deliver the foregoing Agreement(3) and that (s)ke with the nther stacribirg witness witnezsed the execution thereof. .E
SWORN to tefore me this "0(\:)
._1Q\ L day of L“()&Ob_er o 1215 / . ] é/‘"ﬂ (’Z T ™
= - h - - £ b AT
ced e D NA —(SEAL) ,,Zz,\‘),éu_ (-Cflecem 77 | <
Notary Putlie for Soath Carolina : T
‘My commission expires: Sept. 22, 1982 f}
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