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Y Tha, tegether with, and in addition to, the sonthly povisents of priceipsl g mleiest paveble ueder the
terms of the rote secured kereby, be will payv o the Mortyegee, on the Dirst oo of eocnn comi entel the sord note
15 fully paid, the following sums:
il A amunt sufircient to provide the Rolder Rereof sath tonds 10 ray the mext oostpape miaranoe pre=rem of this gnstr

rent a"-.i the nate seviured herelsy are 1nscred, or o
reld by the Secrctary of Hoasing and Urhian Development
(1) If and 5o loag as sai1d note of cven date and this instrurent are msured or ot roanddred wndor the provisions of e
Naticnal Heousing Act, @n armount sufficient to acov=ualate in the hands of the h-‘.a.mr cre (1) cooath prier to ats due
Jate the annual moItgaLe 1ASTIANCe (L .1 urder 1o proside such holder wath funds Lo pay such premium Lo the
Secretary of Housing and Urkan Development puiZusat t. the Natrenal Housing Acy, as atended, andapplicable
Regulaticas thereunder, or

i Mie L g i riyage s 2tance jeoraum) af they are

() If and so long as said nite of even date and this instrument are held Ly the Secrctary of Housing and  Vtban De-
velopment, @ monthly chage in Licu of a —oartgage insurance gremium) ahich shall be 1n an awmount €qgeal to vne-
twelfth (1711) of cne-half (1) per centum of the averege culstanding balance due on the note computed without taking
into acvoeunt dehinguencies o prepaynments;

(L) A sum egual to the greund rents, 1f 2oy, next due. plus the pre=

-5 that will next become due and payable on policies
of fire and otker hazard insurance covering the martgaged prope n}

a5 taxes and assessmeénts next Jue on the mortgaged
property {all as estimated by the Martgagee) less all suns already paid therefor divided by the nusber of moaths toelapse
before cne £1) month prier to the date when such ground rents, presiems, taxes, and assessxents will bevcome delinquent,
such sams to be held by Morrgagee in trust to pay sa:dd ground rents, presauss,

taves, arnd specidl assessments; and
fc 1 All payments mentiined in the tay jeeceding

suzbsevticas of this paragraph and all pay=—ents tos be made under the note
secured harehy shall be added t1ogether and the aggregate amount thereof skall te pard by the Mortgagor cach month 1n a
single payment to be applied by the Murtgagee to the folloning ite=s in the order set finth:
(1) prez1um charges under the caontract of insuranie aith the Secretary of Housing and Uttan Deselopment, or monthly
charge (in ltea of mortgage immsurance pwemiu—, as the case may to,;
I taxes, spectal assessments, fize and nther hazasd insurance pre=inms,
(Ill) interest on the nate secured Rereby; and
tIV) amarntization of the prinapal of sa:d note.
Any defictency in the amount of any suih apgrecate monthly pasrent shalll unless made good by the Martgagor prior to
the due date of the next such pavment. coastitule an event of defeult under this mortgage. The Morntgagee may collect a
"flate charge' not tu exceed tw vents (2¢1 for each dallar (31 of each pay—ent more than bifteen (15) Jays in arrcars to
¢cover the cxtra vxpense (AN wedd an Randling delinguent prayroents,

3. 1f the total of the paymeants made by the Mortgagor.under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shail be credited on subsequent payments to be made by the Mortgagor, or sefunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shill not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any awounl necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. 'If at any tize the Mortgagor shalltender to the Mortgagee,
tn accordance with the provisions of the note sccured hereby, full pavment of the eatire indebtedness represented
tnereby, the Mortgagee shall. in cozputing the azmount of such indeltedness. credit to the account of the Mortgagor
all payments made under the provisions of furt of paragraph 2 hereof which the Mortgagee has not become obligated
to pay to the Secretary of Housing and Urbkan Development. and ady balance remaining in the funds accumulated
under the provisions of /%) of paragraph 2 heteof. I thete shall be a default under any of the provisions of this
morlgage tesulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mortgagee shall upply. at the time of the commencement of such proceedings, or at the time the property
is otherwise acquited, the balance thea temaiming in the funds accu—ulated under (5 / of paragraph 2 preceding, as
a credit against the arount of principal then remuining unpaid under the note secured hereby, and shall propetly
adjust any payments which shall have been made under ru1 of paragraph 2

4. That he will pay all faxes, assessments. water rates, and other governmental or municipal charges, fines,
oi impositions, for which provision has not been made hercinbefore, and in default thereof the Mortgagee may pay
the sare, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Montgagor fails
to. make any paymeats provided for in this seclicn o1 any other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same, and ail suzs so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mottgage.

That ke =aill keep the prermises in as good order and condition
mit any wasle thereof, reascnable aear and tear excepted

6. That ke will keep the 1mproverments nowa existing or herealter erected on the mortgaged property insured as
may be requited from time 1o ime by the Morigagee apainst loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such penteds as may be required by the Moitgagee and will pay prozptly, when
due, asny premiuxs on such insutatice provision fo: payrent of whlich Has rot been made kereinbefore. All insur-
ance shall be carned in compantes approved by the Morlgagee and the policies and easrwals thereof shall be held
by the Morngagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Moit-
gagee. [In event of foss Mortgagor wili pive immediate notice by rail to the Mortgagee. who may make proof of
loss if not made proxmptly by Mortgagor, and each insurance company coacerned is hereby authonzed and directed
to make pavrent for such loss directly to the Mortgagee nstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any part theredf, ray be applied by the Mortgagee at 1ts option either to the reduction of
the indebtedness hereby sccured or to the resteration or repair of the property damaged. Ia event of foreclosure of
this mottgage or other transfer of title to the Morstgaged property 1n extinguishment of the indebiedness secured

tereby. all right, title and interest of the Mortgagor 1n and ¢ any insurance policies then 1n force shall pass to
the purchaser or grantee.

as they are now and will not commit or per-

That he hereby assigns all the rents, issues, and profits of the morigaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuvant to this instrument, then the Mortgagee shall
have the right 10 have @ recenver appointed of the tents, 1ssues, and profits, who, after deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver. shall apply the residue of the
tents. issues. and profits, toxard the pavrent of the dedt secured hereby

8. That if the premises, or aay part thereof, be condemned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, aad the consideration for such acqnsqu to the extent of the full amount of
indebtedness upon lhls mottgage, and the rote secured hereby remaining unpaid, are kereby assigned by the Morlgagar

to the Mortgagee and shall be paid forthwith to the Martgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due o1 not
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