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TOCEITHER with ali ared singolar the rights, members. heraditaments, seed appuitoarces o the sawe telenaing or inoany way.
incident or appurlzining, indduding all hinltin stoves and refrigeratons, heating air conditioninae. plamlane ath ebatrieal tivtures wall
to wall carpeting, foroes arnd gates, ad any othar equipment or fintures ow or horeatter attachad coniectad o bittad o iy e,

it l-eir‘!i’. the intention of the patics hereto that all such fintures and eqeipmcnt. ot than hosebob L urntoze, be comstleral apant uf
the realty.

TO HAVE AND TO HOLD all and singtar the said premises onto the Mortyager, its sticvosors and assigns forever.

The Mortgagor reprosents arnd warrants that seid Morteagor is seizad of the abune desonbaal proetnises in fee sinple absolute; that
the abore descnbead premises are free and dear of all hens or othor eroumbrances; that the Motagor i iwtally empuwered to von-
vey of viautabar the same, and that the Mortgagor will forever defond the wid preinise unto the Mortdager, its suiuessors ard assigns,
from and azainst the Mortzagor aml cyery person whomsovrer iwfully daiming vr to chaun the sone or any part thereof.

THE MORIGAGOR COVENANTS AND ACHEES AS FOLLOWS:

1. ‘That the Mortgagor will promptly pay the principal and interest on the itadebtedness ovidvicad by s2id promissory note at the
tines amd inn the manncer therein provided.

2. That this mortgage will saure the Mortgagee for any additional surus whivh may be advasced hereafter, at the option of the
Mottzazee, for the paymnent of tawes, or public assessents, hazard imoutatay preminms, sepairs o other sech purposes pursuant to the
provisions of this nertgage. and abo for any Joans or advances that nay hoereafter be weade by the Mortwasee to the Moteaor under
the anthority of Sev. $3-33, 1962 Code of laiws of South Carolina, as amerslal, or simdar statutes, ared Al suins so advanced shall bear
interot at the sane rate of rates as thot prosided in said note unless otherwise agreed vpon by the parties sud shall be payable at the
Jetnad of the Mortzagee, unless othernise provided in writing.

3. ‘Lhat Mortgagor will kiep the improvenaents on the noitgaged promises, whether now existing or hervafter to e crected, insureld
axaitot buss by Fire, windstormn arsd othir hazands in a sum ot less than the balance duce herenrader at any tine ad o 2 conpany o
womnpanies acseptzlle to the Mortgager, amd Metzagor dovs hereby assign the policy or poliivs of imsurama to the Mortgngee and
szrees that all such policies shall be held by the Mortzager should it so require and shall include loss parable (luises i tavor of the
Morteawer, and in the vent of boss, Mortgavor will give iminediate notice thervof to the Morteagee by registeral] uill wned should the
Mortgavor 1 any lime fai] to kevp said premnses insared or fail to pay the premiums for such insurance, then the Momttager may canse

such improveients to be insurad in the name of the Mortzagor and reimburse itself for the cust of sudch itsurance, with interest as
hereinabove provided.

1. That the Morteagor will beep all isiprosements upon the muortagal premises in good repair, anmd thoukl Morteazor {ail to do
wo the Mottzecee 1y . ot ats opticn, enter upon sail premises and make whatever repains are necessany arad dhurde the expenses for such
repains to the mottgige debt arl collat the same umeler this mortzage, with interest as hereinsbove proridad

5. That the Mortzadev may at any tise toptire the issuance aml minterance of insurance npon the Lfe of any porson obligatand
ureler the indebtalness secured hereby in a sum sulfnicnt to pay the mottzige debt with the Mortdater as buiefioary,

amd i the
S:;’miurm are 1t otherwise paid, the Mortgagee may pay said premiums arad any amoutt so paid shall bevonie 3 part of the moitgage
clt.

6. That Mort2acer agees to pay all taves ared other public assessnients Jeviad avainst the mortzaged premises on or before the
Jie dates theteof ated to exlnbit the roveipts therefor at the offies of the Moitvager maediately upon payment, and should the Mort-
zacor o pay s b taves ared Sssesarants when the same shall Bl due, the Montescee may, ot it optieu. pay the same ard dhorge
ther asrmmirts so pakl 10 the netere Jebt ared colloct the same urder this mortage. with interest as atane prov ided.

T That of this mortgace secures a “comstpation loan™, the Muorte i Zor asiees that the principal anionnt of the irr el tedness hereby
secured shall Y diskoirs] to the Muosteacos tn perwslic pavinents, 35 sumtnntion prodtesses, in acordame with the terms and condi-

tiniis of 4 Construction Loan Agreerent which is separately exevutad but s made a part of this mortage and incorpurated herein by
reference.

S That.the Mortaesor will rot Furtter munder the prezitses daone deswnbaad, without the prior consent of the Moittages, and
shonkl the Mertecor so enonmbar such pramiaes, the Mortainiee may. at its optione dalare the indebtalicss hereby secured to be
unmediately due ated pavabde ared oy iretitute any proceadmgs necesan o wollut said indebteduess.

9. That should the Mortazor aliinate the mordgagal premises by Cuntract of Sale. Boned for Title, or Deal of Conveyance, and
the within tnotteaxe iredebtedins s mot paid in full, the Mortzagor or his Purchaser shall be roguirad to file with the Association an
application for an assumption of the moitzege indebtediess, pay the reasenable ant as required by the Association for processing the
awsnmption farmish the Associrtion with a copy of the Contract of Sale, Bond Lo Titke. or Dewd of Convarase, amd have the interest
rate on the ban balirce evisting at the tine of tansfer modified by 1ncreomi the interot tate on the sard boan balence to the mai-
ok rate gor annnm g rnetted to be (haread at that tine by apphicdde Sonth Carolua Law, or 2 boser increase inisterest gate as may
be sdetermiresd by the Assiaten The Asso it uill notidy the Mateas or his porcliaser of the zew inlorest rate amd monthly pay-
ents and will tok hirn 3 rew pastauk. Shoshd the Maostizagor, or bis Purchoe oo fol to comply with the provisions of the within
parazraph the Motteagzee. at its option. may dedire the inddbtadness bereby woiral to be inuncdhately due and payable and may
irstitute any procendings nevessary to collet sail indebtedness.

10 That shoudd the Morteazor fad to made puments of principel ard interest as due on the promissory note amd the same shall be
urpaid for a periorl of thuty (30) days or if there shoald be any fulire to congldy with aned shide by any by-lans or the charter of
the Mortercee, or any stipulitions st ot an this mrrtace, the Mortouee ot its optaete i winte to the Motteagor at his last known
address giving him thirty ¢ 30} davs in which to recfy the sail defanslt and honb) the Morttaor fail o rectify said default within the
saied thirty dass the Morteacee, oy at its cption, i rease the interest gate on the bun balicce for the remaining. termn of the loan or
for 2 leaser term to the marimtn rate (0 annns peonitted to be chareed at that tine Ly applacalle Sonth Carolina Lww, or a lesser
increase rate as may be deteomined Ly the Assamistion. The monthly pasiee nts wili be adpsted accordingdy.

11, That shonbl the Mortzazor fa:] to sebe pavnents of priocipal and intorest o b on the promissory oote ansl shouk! any morthly
. ’ o o -
installine 1t becone past due fur a pencd i avess of 13 days, the Monte wee may collect a "hite diree™ sot o cwead an amount

eqnal to five (5377) per centum of any sk past die installment in erdee to corer the extra evpense ircident to the hardling of such
delinguent payinents.

12. That the Mottrgazor heteby ascizes to the Martaazce, ifs sucressors aned assivns all the rents issues. ar
the moteace) premises. retaining tha rizht to (ollat the came o lone as the Jdebht Yerehy seoial ds mot in arrears of payment. but
shoulbd any part of the principal sndeltadne s, or interedt, taves, or fite venpine pranmims, Fe past Jue aned unpaid, the Modgagee
may without ootice or further procealings tade over the porterzed promiv s of they shall be renpied by a tenant or tenants. and
collext said rents and profits ared apply the sime to the indebtedne s beredn wonrall without Tubility e account for anything mote
than the rents and profits actually colkatad, Tss the cost of collection and any tenant is anthorized upon reguest by Morteagee, lo
maide afl rental paymients diredt to the Mortzazee without liability to the Mouatogor until rictifird to the contrary by the Morteagee.
and shoubl il premises at the tirme of sich defmlt be occnpied by the Mostiezor, the Mutzsee anay 2aprly o the Judee of the
County Cout or to any Judae of the Conrt of Connon Fleas who sholl Fe rev Lrt or presidling in the county dforesaid for the appoint-
ment of a reveiver with anthority to take posswssion of said premises ared collect vich sonts and profite, applving said reats, after pay-
iniz the cost of collectin, 1o the mortizze debt without lishdity G accomnt Lo anything more than the rents and profits actally

collected.

«] profits accruing from

13. That the Morteacce, at its option, may resuire the Motgidor to pay to the Marteasee, on the first day of each month until the
note secured herely is fully paid, the following sums in addition to the paments of principal aml interet provided in said note: a sim
opual to the pramiums that will et Iecome due amld pavable on policios of nwat soe wnranty inanance Of applicable d, fire and other
hazard insnrance corering the mortgaged property. plus taves. and assevernie nts reat due on the mortaiead premises Call as estimated by
the Motterzee) less all sums already paid theecfor. dividal by the number of mosths ta ehipse Lefore ane month prior 1o the Jdate when
such preminms. taves and assesanents will be due and payables such suims to be bl by Motteasee o po ui-? preminms, taes and
special assescanents. Shondl these payments excea) the amonnt of punients actmlly mule by the Morteasee for taves, assessments, or
insrame preminms, the excess may be areditad by the Mortzagzee on suliwment payments 1o be made by the Monteagor: of, however.
ariel sums <hall be insmfficient to make s1id pavinents when the same shall Tevene dee ared paables the Morteacor shall pay to the
Mortzagee any ammonnts nevessiny to mike up the deficicaoy. The Mottevgor fartlar azees that at the ondd of ten vears from the date
hereof. Mortaaces sy, at ts eptien apply for rerewal of merteaze cronanty or conbir inssraree Of applicable) donering the balance
then remaining dise on the moctgage Jebt and the Mortzagor mav at s option, poy the drche prorinm 1 ruired for the remaininz
vears of the tarm or the Martcagee may pay oxch preminm and add the e to the morteage delit i which e nt the Morteacor shall

tepay to Mortgacee such preminm pament, with interest at the rate e ofied auidd promiseay et in ol monthly installments
mver the rermiining pasment perod,
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