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2. That, together with, and in addition to. the monthly pa_\'r:énts of principal and .m:oms_t_;\;w;ub!c under the
terms of the note secuted hereby, he will pay to the Mostgagee, on the hirst duy of each month until the sad note
is fully paid, the following sums-

o Anamount sufftowent to provnde the holder hereof ath funds to pay the next morlgasge insursnce promaum f thas anstra-

ment and ihe aste secured Beretay are nscred. or o - ntkly charge an hea of

@ T oIlgage nsurang e jeeesgsm)af they are
Eeld by the Secrctaty of Hloasiny and Urhan Doevelopment, as folleas

() U and 5o Lung a5 sad n e of vven Jdate and this instrument are insared or are reasered wader the provisiias of the
Nationsl Housing Adt, an a-o unt safficient to avcumulate in the hands of the hold

Stder rae (DY roath prior toats due
Jate the snnusl mortedpe asctance premius, n order U9 provide such holder wath funds to pas suh premum to the

Seonctary of Housiae and Urban Developrent purszeant to the National Housing Act, &% amended, andapplicable
Roeyulatiens thercundor, or

UL H and a0 lony as said note of even date anl tins nstrament are keld by the Sevretary of Housany and Urban De-

veleprent., o monthly charge an Dien of a moftydge inserance premicm) which shall te 1n a4 amount egoal to oo
twoelith (1 12) of cae-hatf (20) per centum of the average

catstandiag balance due a the note o
1ato account delinguencies or prepay-ents,
M F

mpeted wthout takwng

.7 A sum equal to the grouand rents. if any. next due, pius the premiums that will next tecome due and pavable on policies
of fire and other hazard insurance covernng the mortgagzed property. plus taxes and assessmenis next due on the mortgaged
property (all as estimated by the Morigagee) less all sums already paid therefor divided by the nunber of months toelapse
before one (1) month prnior to the Jdate ahen such ground reats, premiums, taxes, and assessTents Wl become delinguent,
such suTs to b keld by Mortgagee ta trust to pay satd ground renals, premiums, lanes, and spectal assessrents; and

s Al payments —enticned in the two preceding subsectioas of this paragraph and all pay=ents (o be made under the note
sevured herehy shall be added together and the apgregate am un? thoereof shall be patd by the Mortpapor cath moath inow
single pay—ent 1o be apphied by the Mortgagee to the follaning 1tems in the ordes set forth:

i) preciium charges under the vontract of insurance with the Secretary of H.using and Urban [ﬁcu—l-:pr:er. . ot mmathly
charge (1n Lieu of mortgage insurance prexmium), as the case may be
) taxes, special assessments, fire and cther hazard mnsurance preTivss,
1} interest on the note secured Rereby: and
V) e=ortization of the principal of sawd note.
Any deficiency in the amount of any such aggregate montnly pavrment, shall, unless made good by the Mortpager prior to
the dae date of the rext such pavment, coastitule an vvent of default under this mertgage. The Mortgagee —ay collect a
“t13te charge’ not to exceed two cents (2¢) for each dollar (81) of each payment oot than ificen (15) days 12 arrears to
cover the extra expense nvolved in kandi;mge Jdelinguent payrents. i
3. it the total of the payments made by the Mostgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess. at the
optivn of the Mortgagee, shull be credited on subsequent payments to be made by the Merrgagor. or refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payrment of such
toxes, assessments, of insurance premiums shall be due. "I at any tire the Mortgagor shalltender to the Mortgayee.
in accordance with the provisions of the note secuted hereby, full payment of the entire indebtedness tepresented
thereby, the Mortgagee shall, in computing the amcunt of such indebtedness. credit to the wccount of the Mortgagor
oll payments made under the provisions of ra/ of patagraph 2 horeof which the Mortgagee has not become obligated
to pay 1o the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (b} of paragraph 2 hereci. If there shall be a default under any of the provisions of this
mottgage resulting in a public sale of the premises covered hereby. or if the property 1s otherwise accuired after
default, the Mortgagee shall apply, at the time of the commencement of such proceedings, or at the time the property
is utherwise acquired, the balance then remaining n the fuads accumulated under (4) of paragraph 2 preceding, as

.« credit against the amount of principal then remaining unpaid undes the note secured hereby, and shall properly

adjust uny payments which shall have been made under fa/ of parsgraph 2

1. That he will pay all taxes, assessments, wuter rates. and other governimental or municipal charges, fines,
or 1mpositions, for which provision has not been made hereinbefore, and in default thereof the Mortgagee may pay
the same: and that he will prooptly deliver the official receipts therefor 1o the Mortgagee. If the Mortgagor fails
to muke any payments provided for in this section or any other paymeats for taxes, assessments, or the like, the

Mortgagee may pay the same, und all sums so puid shall bear interest at the rate set forthinthe note secured hereby

from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they are now and will not commit or per-
mil any waste thereof, reasonable wear and tear excepted.

6. That he will keep the improvements now existing or hereafter crected on the mortgaged propeily insured as
miy be reguired from time to time by the Mortgagee ugainst loss by fire and other hazards, casualties and contin-
gencies in such amounts and for such periods as may te requited by the Mongagee and will pay prozptly, when
due, uny premiums on such insutance provision for payment of which has not been made hereinbefore. All insur-
ance shall be cartied in companies appraved by the Mortgagee and the policies and renewals thereof shail be held
by the Motigagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Most-
gapee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
luss 1f not made promptly by Mortgagor, and each insurance company concerned is hereby zuthorized and directed
1v make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
inswiance proceeds, or any part theteof, may be applied by the Mortgagee at its option either to the reduction of
the sndebtedness hereby secured or to the restoration or repair of the property damaged. In cvent of foreclosure of
this mortgage of other transfer of title to the Mostgaged property in extinguishment of the indebtedness secured
Lereby . all right, title and interest of the Moitgagor in and to any ansutance policies then i furee shall pass to
the purchaser ur grantec

7. That he heteby assigas all the rents, 1ssues, and profits of the moitgaged premises {rom and after any de-
taalt hereunder, wnd should lepal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
Bave the night to bave a revenver appointed of the rents, issues, and profits, who, after deducting allcharges and
evpenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
(ents, issues, and profits, toward the payment of the debt sccured hereby.

®. That it the premises, ot any pait thereof, be condemned under any power of eminent domain, or acquited for
4 public use, the danmages, proceeds, and the considesation for such acquisition, to the extent of the full aziount of
valebtedness upon this mortgage, and the note secured heteby remaining unpaid, are hereby assigned by the Mortgagor

to the Mongager @nd shall be paid forthwith to the Mortgagee to be applied by 1t on account of the indebtedness se-
vuieid hereby, whether due or not.
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