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i accendance with Borrower’s and Peeder's weitten 2pzeveant o appheatle loa, B dal a8

the soouant L s rrcase in
swiame promivns in the monrer providead wnder parsgraph 2 here L
Any wmount disburad by Lerder punuant o this paraszarh 7, with fntezea thereon, shall bovome 2ddinio nad indebecdnes
of Borrower sevured by this Mortgage, Unless Boareaver and Tender sree 2o other torms of payesnr, suoch sme unts shall be payab
upen netice frem Lender to Boorower togquasting payment thereof, and chall besr insarest from the dote of disbuswment 21 the rate
pavable from time o time ¢n cut:anding principa] under the Nete urkas pament of interer or such e wield be o sy ta
applivable Liw, in which cvent such amuunts shall bear interost at the higchet rate premivible under applicable hiw. Nothing o n-
ined in this peragraph 7 shall require Lerder 1o incur any evwnse ot t2ke any acti n hereurnder,
& Ixseecmon.

Lerder may muke o cause o te made reewmble enttis upen and ingpecations of the Propeny
that Lender shall give Borrewer notice prit to any such inspection
in the Property.

preadded

spevifying reavnable cauwse therehor relzted b Lender™s intorest

9. Coxpruxanox. The preceads of any award o claim for dimages, direct o1 o nsoquentizl, in o noeaion with amy (ens
demnation or other taking of the Propesty, or purt theraf, o1 fur conversnce in Lan of opdempition, are bereby assignal and <hall
te paidieo Lender.

In the cvent of 2 tts) uling of the Propenty, the provends shall be applicd 1o the cums secured Ly this M gigage, with th
excess, if any, paid 1 Buarower. In the vient of a parta} wling f the Propenty, untess Boarower and Lender cthermwie syree in
writing. there shall be applicd to the sums sevured by this Mongage such propottion of the proceals as is equal 1 thar prop ttin
which the amunt of the surms secured by this Mungage immedistely prior 1o the dute of nling bvars 1o the Fair market value of the
Prperty immodintely prior 1o the date «f nking, with the olarce of the pricceds poid 1o Boarower.

H the Property is sbandincd by Burrsser, of if, after notice by Lender 1o Borrower that the oondemner offers 1o make an
sward e wttle 3 chim for demuages. B arover fils 1 rospond t0 Tender within 30 davs afir the dae such notice is maikad, Lender
iv authorized 1o collat and apply the proceeds, at Lenders option, either 1 rostoration o repair of the Property or 1o the sums
sexured by this Morrgage. _ o . S . .

Unless Lender and Barower ctherise agree in writing. «ny such applicstion of precceds 19 principal shall not oviend
postpene the due dute of the monthly installments referred tain paragrarhs 3 and 2 hee f

10. Borrower Nov Rrteasep. Eatension of the time for pament o meaditicasion of amestization of the sums secured by
this Mortgage granted by Lender to any suaws 1 in iotoet f B roower shall not operste ¢ elase, in any manner, the Habilitv of
the wriginal Borower ard Blrrawer’s success s in intazest. Lender shill nog be reguired 15 commence proceedings azsinst such suc-
woswr of refuse to extend time for pavment o 1 cthernice m dify ammostizati o of the sums secure \5 by this Morteage by reawn of any
dumand made by the criginal Borrower and Bortower's stocess £+ in interest.

11. Foreearance ey Linvtr Nov a Wansr.

f «r change the < vnt «f such invtallments.

Any fecbaarsnce by Lendet in exerciving anv right or remedy hercunder,
of hernize affurded by applicable Liw, shall not be a wiiver of or preclude the exceciee of any such right or remedy. The procure-
ment of insurance o the payment of taxes or other Lens or charges Ly Lender shall put be a waiver of Lender's right o acoelerate
the muturity of the lndtb'edrn.\s sewured by l.'hs Mourtgage.

12. Remssies Cosuiarng. AN remedics provided in this Mornigage are distinet and cumulitive to any other right of remedy

under this Mortgige or affeded by v or equity, and may e exerised concarrently, independently of successively

13, Successors asp Asstens Bound; Joint avp Sevesar Liasnary; Carmions. The conenants and agreements hercin con-

tained shall bind, and the rights kereunder <hill inure to. the repective suecessnns and asvigns of Lender and Bodroser, subiect ta
the provid ns of paragraph 17 hered. All covenants and agreennts of B wer shall be joint and several. The capticns and head-
ings of the paragraphs of this Morigage are {1 «onvinicnce only and are iod 10 be veed 1 interpret +a define the | Pru\l‘l- .ns kerect.

4. Normice. Except for any notice tequired under applicable Liw 9 be given in another manrer, {a) any notice 10 Borrower
provided for in this Mongage shall be given by mailing such notite by certified mail addrevsed 10 Borrawer at the Property address or ar
such other addrens as Boreower may designate by notice 1o Lender as provided kercin, and (b} any notice to Lender shall be given
Ly certified mail, return receipt requested, to Lender’s address stated herein oo 1o Such ather address as Lender may designate by

n.tice 0> Borrower as provided herein. Any netice provided Froin this Motgage shall be devmed to have been given to Borrower
f Lender when given in the rmanmer designated herein.

15. Usirorst Mortcace; Governixe Law; Sz\nnsuln- This form of mongage combines urufr{m covenants for natienal
usww and nenuniferm covenants with lll’l!tﬁ.‘l variatens by jur.diction 1o constitute 2 uniform security  instrument  covering real
propernty, This Meatgage sholl be pacmned by the law of 1be jutisdiction in “}uch the Property is lxated. In the ervent that any
prviden of daue of this M.atgage or the Note conflicts with applicable Liw, such cenflict shall not affect other provisions of this

Mingage o1 the Note which can be given effext witheut the o rflicting provisicn, and to this end the prosisions of the Mortgase
and the Note are declairad to be sexcrable.

16. Borrower's Cory. PBoarower shall bte furniked a o nbrmed oopy of the Note and of this Morigage at the ume of
execution o after recoedation hereod,

17. Traxsizr of THE ProrirTy; I\SSU}IPTIO\' If all wr any part of the Property or an interest thesein is sold or transferred
Ly Borrower without Lender's price. written oonant, excduding "a) the creati n of 2 lien or encumbrance subordinate to this
Moigage, {b) the creation of a purchise meney security interest £+ househeld apphances, {¢) a transfer by devise, descent or by
speration of law upen the death of a2 joint tenant or (d) the grint of any leasehald interest of three years or less not. conuining
an option o purchase, Lender may, at Lender’s cption, declare all the sums sccured by this Meaortgage to be immediately due and
pavable. Lender shall have waived such option 1o accelerate if. pricr o the sale or iransfer, Lender and the persen to whom the
Property is 0 be s oz tranderred reach sgreament in writing that the credit of such person is satisfactay to Lender and that the
interest pavable on the wms wured by this Morteage <hall be at such rate as Lender shall request. If Lender has waived the
.ot axcelerate proaided in this puregraph 17, and if Booroswer’s succevsor in interest has eaccuted a written assumption agree-
ment acvepted in writing Ly Lender, Lender shall relcase Beorroser fr.m all obligations under this Mortgage and the Nete.

H Lender enacises such oftv o 1o accelerste, Lender shall mail Burrower notice of acceleration in acoredance with pars-
wraph 13 herer f. Such netice shall pronvide a perivd of not less than 30 dsys from the date the notice is. mailed within which
BEoarower may pay the sums dechired due. If Berrower fails to puy such sums prior to the «pirati n of such pericd, Lender may
witheut further meaice or demand on Borrower, invike any ramedies permitted by paragraph 18 Lero f.

Nox-Usiroass Covixants. Forroiver and Lerder fuither © venant and agree as folloins:

19, Acceneramion; Reasoies. Facept as proaided in parsgraph IV kereof, upon Borrawer's Freach of any covenant or agree-

ment of Borrower in this Mertgage, including the conenants io ra) when due any sums secured by this Morigage, Lender prior 1o
acceleration shall mail wnctice 1o Borrower as provided in paragraph 14 kereof srecifving: (1) the brecch; (2) the ecticn required 1o
cure such Frrach: (2} = 2o ot less than 30 doys from the dste the wotice is mailed 1o Borrower, by which such Frecch must Fe
cured; cam 3 llu: f::lun: 12 cure such breach on or Fefore the date specified in the notice niiy result in acccloration of the sums se
czred Iy othis Mesrgage, foreclorure by judicel prececding and sile of the Preperts. The rotice shall furthicr infrrme Borrcacr of the
richt £ reinstare after acceleration and the right 1o avert in the forecivire proceeding the non eaisternce of a defanlt or an, other
lefene of Borrouer to acceleration and foreclosnre. I the Freach is st cured e or Fefere the date specified in the netice, Fender

3 Pender's aptivn niay declire all of the suvis secured by this Mortiaze 10 Fe immediately Jue and parzable uithout further Jemaal

sad may foreclore this Mertgige by judicicd proceeding. Tesder Rl Fe entitled to o ilect i such provecding ol experces of § re-
chovoe, indluding, Fut wiet Eriited 10, recvsalle atiorness fees. and costs of deaur

neitao) exilence, alstrocts and title vep e, s oo ki
ralf Fe allerioaal v colnved Ty this Morizage

1% Borrower's Ricns 10 Bressrare. Nomithaonding Lender’s accdanti o of the cumis cecured Taothin M orteene, B
rover dhadl Baie ohsorlshr s Bave vy g cecdr e Peorn Dy Torder 1o enfionie this Monepee di
i - 2 B
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