" el

. ma

) ) ) 4 T2 p ’ .
R I T 3¥
- SR S IR RS TS
TO HAVE AXD 1O HOLD, & oond siceuior the ool roiare e unoo the Nrroo el de st reoan
asiuns ferever.

The Mogorgor vovenants that he i fanfulh cconea o the o :
abwainze, that he has good might cnd Lindo! awdiorine o bl connan o cacun’eor the same and thes the oo
are free and dear ofF 2 lieas und aicumbrancs whaovon The Mornoas
defend 2l and singular the premises unto the Maoaivee forever, from
whomsrever lanfully claiming the same or any part therof.

Lt 1 . . H - N V- L. e
ey heosonabove doorndbed a fie s

o1 turther covenants to warreast cod foroves
:doegaimt the Mongagor and 2ll persons

The Mortgagor covenants and agrees as folicws:

i. That he will promptly pay the principal of ond teret on the indebtednes evidenzal by the said note, at
the times and in the manner therein provided.

2. That this mongage shali scoure the Mergazee for such funiher sums s may e advancad hereafzorn, at the
option of the Mongagee, for the payment of taxes, insurance premiums, public assesanents, repairs or other pagees
pursuant 10 the covenants herein, and alw any further Lons, advances, readvenecs or cradits that may be ma.dclc:e-
after to the Mertpagor by the Mortgagee; and that all sums so advanced sha'l bear interest 2t the same rate a5 the
Morigage debir and <hall be pavable on demand of the Morzagee, unless ctherwize provided in writing.
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3. That he will keep o pormit the Martgagee o boep the improvements now existing or hereafter erccted on
the mongaged property insured as may be required fiom time o time by the Mortg:gee against loss by Fie and other
hazards, in sucL amounts s may be required by the Mertgagee. and in companies coceptable to it, and that he does
herehy assign to the: Mortgagee all such policics; and that all <uch policies and renewals thercof shall be held by
the Murrgagee and have anached thereto loss pavable clauses in favor of, 2nd in form azceptable to, the Morngagee,
and in the cvent of loss or destruction by fire or other hazards. the Mortgagee may, at its option, apply the proveeds
f the insurance 1 the muertgage indebtedness or to the restorntion or repair of the propenty darzaged.

4. That he will keep all improvements now existing or hereafter eracted vpon the mortgaged property in
good repair, and in the case of an advance for construction, that he will centinue construction until completion with-
eut interruption, and should he fail 10 do <0, the Mortgagee may, at its eprion, enter upon said premices, make whatever
repairs are neces-ary, incduding the completion of any Convtruction work undervay. and charge the expenses for such
repairs or the completion of such constniction to the murtgaze debt.

5. That the Mong:gee may require the maker, co maler or endener of any indebtedness sccured hereby to
carry life inwurance upon himself in a sum sufficient o pav all sums ecured by this montgage, designating the Mort-
gagee as benebciany and assignee theref, and, upon fxilure of the Morteagor 1o pav the premiums therefor, the

Mortgagee may, at its optivn, pay said premiums. and 2l sums s advanced by the Mortgagee shall hecome a part of
the mortgage debt.

6. That. together with. and in addition to, the monthly pavments of prindipal and interest pavable under the
terms of the note sovuned hereby, he will pay 1o the Morrcicee, on the firt dav of each month, unul the indehtedress
secured hereby is paid in full, a sum oqual o enctwelfth of the annual taxes, public sscessments arnd insurance
premiums, as etimated by the Mortgagee, and, on the failure of the Mertgagor to pay all taxes, insurance premiums

and public sswamants. the Montgagee may, 2t it opting, pay s2id jterms and dharge 2l advances therefor to the
mnrtgage debt.

7. 'That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any
default hereunder, and should legal proceedings be institulﬁI pursuint to this instrument, then the Meontgagee chall
bave the right to have a receiver appuinted of the eats i wes. and prefits, who, ofter deducting all charges and
expenses attending such priceedings and the exceution of hic trust ss receiver, shall apply the residue of the rents,
is ue-. and profits, toward the pavment of the debt sciured herehy

>, Thay, at the epiion of the Muortoacee, this marteage shall become dee and pavable forthwith if the Montgapor
shall convey away s2id mengaged promises, or if the tide hail Lecome vested in any other persn in any manncr
whatsever other than by death of the NMarteogr,

9. It is agreed that the Mentgagor shall hold and en'os the premiss above conteved unnl there is 3 defiult
under this mortgage or in the note secured hereby. It is the true ineaning of this instrument that if the Mongagor
shall fully perferm all the terms, conditions. and covenants «f this mortoage. and of the note secured hereby, that
thea this mortgage shall be uttarly null and voild cthennise o remain in ful) £iorce and vinae, I there i5 a default in
any f the terms, eomditions or covenants of this rmoastcase. o0 of the note secured hereby, then, at the option of the
Meurntgagee, all sums then owing by the Mamgagor 10 the Mestersee shall become immediately due and payvable, and
this morteage may be foreclosed. Shrald any leged yrmcdding: be instituted for the foreclosure of this mongige, or
should the Mortgagee become a party to any suit invelning this Mongage or the title to the premices desenibed
herein, or <hould the debt secured hereby or any part thereof te placed in the hands of an attorney at law for collection
by suit or ctherwise, al} costs and expenses incurred by the Mertgagee. and a reasenahle attorney’s fee, shall thercupen
heceme due and pavable immadiately or en demand, at the aption of the Mertgagee, 2s 2 part of the debt «ccured
therehy, and may be recovered and collected horeunder.

10. The covenants hercin contained <hafl bind. and the hencfits =nd a hantages <hail insure to the respective

Leirs, executors, administrators, successors, and acigns of the partics heret. Whenever used, the singular number shall
inclede the plural. the plunl the singular. and the ue of 3nv gender <hall be applicable to all genders.

WITNESS my hand ard ceal thi 17th day of October .19 75
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Signed, sealed, and delivered __J/ILZ;'CV_ ~

in the presence of:
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