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which the amount of the sums sccurad by this Mortgige immediately prior to the date of 1aking bears 1o the fair market value of
tke Property immeadiately prior to the date of taking. with the bal: ance of the proceds paid to Borrower.

I the Property is al-nndonﬁl by Borrower or if after notice by Lender to Borrower that the condemnor offers to make an award
or settle a claim for damages, Borrower fails to respond to Lender within 30 days of the date of such notice, Lender is authorized to
volect and apply the proceads at Lender’s option cither to restoration or repair of the Property or to the muias sectired by this
Mortgage.

Unless Lender and Borrower otherwise agece in writing, any such application of jroceeds to principal shall not extend or post-
pone the Jue date of the monthly installments referrad to in paragraphs 1 and 2 hercof or change the amount of such instaliments.
10. Borrower Not Released. Extencion of the time for pavment or modification of amortization of the sums secured by this
Mortgage granted by Lender to any successor in intcrest of Borrower shall not ojerate to eelease, in any manrer, the hability of th
origins! Borrower and Borrower’s successors in interest. Lender shall not be require] to commence procecdings against such successor
or refuse to extend time for paviment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Borrower and Borrower’s suecessors in interest.

H. Forbearance By_ Lender Not @ Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or other-
wize afforded by applicable law, shall not be a waiver of or preclude the exercise of any right or remedy kereunder. The procurement

of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lendei’s right to accelerate the
maturity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. Al remedies provided in this Mortgige are distinet ared cumulative to any other right or remedy
under this Mortgage or afforded by Iaw or equity, and may be éxercised concurrently. independently or successively,

13. Successors and Assigns Bound: Joint and Several Liability;: Captions. Ths covenants and agreements herein conl:nned
shall bind, and the rights kercunder shall inure to. the respective suecessors and assigns of Lender and Borrower, subject to the

provisions of paragraph 17 Lhereof. All covenants and agreements of Barrower shall be joint and seéveral. The captions and headings
of the paragraphs of this Mortgage are for convenicnce only and are not to be usesd to interpret or define the provisions hereof

14. Notice. Any notice to Borrower providad for in this Mortgage shall be given by mailing such notice by certified mail
addreszed to Borrower at the Property Address stated below, except for any notice rogiirad under paragraph 18 hereof to be given

to Borrawer in the manner prescribed Ly applicable law, Any notice provided for in this Mortgage shall be deemed to have been
given to Borrower when given in the manner designated Lerein

5. Uniform Morigage: Governing Law; Severability. Thiz form of mortgage combines uniform vovenants for nitional usze and
non-uniform covenants with limited variations by junahiction to constitnte a uniform security instnuinent covenng real property.
This Mortgage chall be governa] by the liw of the junialiction in whick thee Projerty is Iocatad. In the event that any provision or
clause of this Mortgage or the Note conflicts with applicable law. such «onflict shall not afect other jrovisions of this Mortgage or

the Note which can be given effect without the conflicting provision. and to this end 1he provisions of the Mo:rtgage and the Note
are declared to be severable

16. Borrower's Copy. Borrower shall be fumnished a conformned copy of ihiz Mortgage at the time of execcution or after
recordation hereof.

17. Transler of the Properly; Assumption. . If all or any part of the Property or an interest thercin 15 =0l or transferred by
Borrower without Fsnder’s prior written conzent, exelizding (a) the cniation of 2 ken or rncumbranee subordinate to this Mortgage,
(b) the creation of a purchyse money security interest for Lousekold appliana-= () a transfer by devise, Jescent or by operation of
Ihw upon the death of a Joint tenant or (d) the grant of any leasebol] interest of three vears or koaz not containing an option to
prrchase, Lender may. at Lender’s option, declare all the sums< sicured by this Mortgage to be immediately due and pavable. Lender
shall have waived such option to aecelerate if. §rior to the sale or transicr. Lender and the perzon to whom the Property is 1o be

sol or transforrad reach agreement in wniting that the credit of =uch 1ersan i< satisfartory to Lender and that the interest pa)'ab‘e
ozi the sums setired by this Morigage shall be at such rate as Lender shall request. If Lender Las waived the option to accelerate
provided in this paragraph 17 and if Borrower’s succesor i interest kas exevnted A written assumption agreement accepted in
ariting by Lender. Lender shall releise Borrower fromn all ebligations under this Mortgige anid the Note

I Lender exercizses such option to aceelerate, Lender shall mail Borrower natice of acceleration in accondance with paragraph 14
Lereof. Ruch notice shall provide a rertod of not Iess than 30 Javs from the Jdate 1he notice is mailed within which Borrower may

§ay the sums declyred due. If Borrower fails to pav such sutas< prior to tha expiration of seh period. Lender may, without further
rotice or demand on Borrower. invoke any remedics permitted by poarsgraph 18 Lereof.

Nox-UsieonMm Covexaxts. Borrower and Lender further covenant aml agree as follows:

18. Acceleration: Remedies. Except as provided in paragraph 17 Lercof, upon Borrower's breach of any

covenant or agreanent of Borrower in this Mortgage. inelnding the covenants to pay when due any sums secured
by this Mostgage, Lender prior to acceleration shall mail notiee to Borrower as providad in paragraph 14 hereof
specifying: €11 the breach: 120 the action ru;uiml to eure such hreach: (31 a date. not less than thirty days from
the date the notice is mailed to Borrower. by which such breach must be cured; and (43 that failure to cure such
breaeh on or before the date -]K‘(‘lﬁﬁl in the notice may result in acceleration of the sums secured by this Mort-
gage and zale of the Property. If the breach i< not cureil on or before the ddate specified in the notice, Lender at
Lender's option may deelare all of the smins securad by this Mortgage to be imimediately idue and payvable without
further demand and may foreclose this Mortgage by judicial procealding. Lender shall be entitled to colleet in such
procealing all expenses of foreclosure, inclinding. but not linited to, reasonable attorney’s fees, and costs of docu-
mentary evidence, abstract= and titic report=. all of which shall be additional sums seeured by this Mortgage

13. Borrower’s Right to Reinstate.  Notwithstanding Lender's aceeleration of the sums secured by this Mort-
gage, Borrower shail have the right to have any proceedings begun by Lender to enforee this Mortgage discon-
tinued at any time prior to entry of a ]unlgm(nt enforeing this \loﬂg'u_,(- if: 1a1 Borrower pays Lender all sums
which would be then due under this Morigage. the Note and notes sceuring Future Advances, if any. had no
aceeleration occurrad; (hy Borrower cures all breaclies of any othier covenants or agrecinents of Borrower con-
tained in this Mortgage: (¢} Borrower pays all reaconable exXpenses incenrral by Lender in enforcing the covenants
and agreements of Borrower contained in this Mordgage and in enforcing Lender's remedies as provided in para-
graph 18 hereof, including, but not limited to. reasonable attorney™s fees: and Gl Borrower takes such action as
Lender may reasonably require to assure that the lien of this .\lnngago, Lender’s interest in the Property aned
Borrower's obligation to pay the sums securerd by this Mortgage shalt continue unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations secniredd hereby shall remain in full foree and effect as if
no acceleration had occurred.

20. Assignment of Rents: Appointment of Receiver. Ax wdditional sceunty hereunder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall, prior to aceeleration nnder paragraph 18
hereof or abandonment of the Property. have the right to colleet and retain such rents as they beecome due and
payable.

Upon acceleration under paragraph I8 hereof or abandoniont of the Property, Lendor shall be entitbed to
have a receiver appointed by a court to enter upon. take posso=cion of and matige the Property and to collert th




