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2. That, together with, wnd in addition to. the roathly payvments of principal and nterest pavable under the

terms of the note secured hereby, he will pav 1o the Mortpagee, on the first 4y of vach month

untif the said pote
1s fully paid, the folloaing sums-

tard An arcunt suffrcient to provide the holder Rereot .Mth fonls 1 pay the

newt o= ';~.-:y.s,:z- ascran.e jremioT oaf this tastege
ment ond the acte svouered horeln are ;.a;rrd_ of a monthiv charge an hew of o m stpape nsorenoe preroumyaf they are
held by the \:‘l" retary of Hossing and Urban Doesel o 1. an fuil A~
(DI and s long ws said note f vaern date and thes aslra=en?t are nsured Do are rensored wnder the groviseons of the
Natroral Housing Act, an e ount <ufiicient 1o cocumalate an the hands of the holder cne (1)

Jdate the anncal o r!‘_a._v [ECNE L O &
Seoretary of Housinyp snd Urban Develog
Reyulations thereunder, oF

Roprior toats Jue
=_1n order 13 provide such hoelder wath fonds 1o pay such premins to the

Toent pursuant to the Noticnatl Housing Act, as amended, andapphicable

B I and s Lap ws sand oote of vien date arnd thas mstegment are keld by 8

e Secretary of Howsing and  Urtan De-
veloprent. « monthly cherge un e of 3 montedye insorance jremicm) which shall e orooun amoont egral o cne-
twelfth i1 12 of cne-half 50V prr centum of the Sversge coistanding t.-‘ ~ce die cn the

e eampated wathoor taking

wnto acveeal dehinguencies of propayTents,

{h1 A sum :-q;ai to the greund rents, if any, next doe plus the premaums that wall next tecoeme due and payable wn policaies
cf fire and other hazard snsuranCe €ovenng the mortgaged property. plas taxes and assessments next due on the mortgaged
prepety (2ll os estimeted by the Martgagee) less all sums already pard therefor divided by the number of maonths taelapse
before one (1) month precr to the date when soch groond rents, premiuTs, tanes, and assessments wWrll tecame d

e Jelinguent.
such sums to be held Yy Mortgagee tn (rast to pay satd ground renis, premizm s, taxes, and specral assessments; andd

re ) Al payrents mentinned o the Ao greceding subseoinn
secuted hereby shall Le 34.4‘\1 together and the ..,___l_.& pale ar
single payment 1o Le applied by the Mo .
{3} premium charges under the contract of insurance with the Sec
charge (ia ltea of mortgage insurance prem

pmenis 10 te made vnder "'-e note

cegee to the follan, Ty

and Urtan Develepment, or monthly

i}, as the case may tx.
(11} taxes, special assessmoents, fire 2nd other hazard insurance premium
{1 1nterest on the n2te secured hercky; and

V) amcrtization of the principal of sard aste.

Any deficiency in the a=mount of any such ageregale maonthly Fayome
the due date of the next ssch paymen?, constitute aa vient of. efoﬁ

«d b) the Morntgapur prior to
'I‘r.e Mointeagcee may collect a
a Ofteen {13 Jays i arrears to

““late charge' not 1o exceed T cents (2¢) for each doitar (317 of ea
cover the extra vapense mnvalved 1in handling delinguent fayments.

3. M the rots) of the payments made by the Mortgagor under (b) of puagraph 2 preceding s‘uil exceed the amm.m of pa)
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
option of the Mortgagee, shall be credited on subsequent payments to be made by the Mortgagor, or refunded to the Mortgagor.
Uf, however, the monthly payments made by. the Mortgagor under (b) of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, ot insutance premiums shall be duc-. If at any time the Mortgagor shalltender to the Mortgagee
in accordance with the provisions of the ncte secured hereby, full payment of the entire indebtedness tepresented
thereby, the Mortgagee shall, in computing the amcunt of such indeltedness, credit to the account of the Mortgagor
all payments made under the provisions of fu) of paragraph 2 hereof which the Mortgagee has not become cbligated
to pay to the Sectetary of Housing and Urban Develcpment, and any balance rewaining in the funds accumulated
under the provisions of () of paragraph Z heteof. 1f there shail be a default under any of the provisions of this
mortgage resulting in a public sale of the premises covered hereby, or if the progerty is otherwise acquited after
default, the Morigagee shall apply, at the tize of the comitencement of such preceedings, or at the tirme the property
is otherwise acquired, the balance then remaining in the funds accumulated under 74) of paragraph 2 preceding, as
a credit against the .:rount of principal then temaining uapaid under the note secured hereby, and shall properly
adjust any payments which shall have been made under fu) of paragraph 2.

4. That he will pay all laxes, assessments, water rates. and other governmental or municipal charges, fines,
ot impositions, for which provisien has not been rade hereinbefore, and in default theicof the Mortgagee may pay
the same; and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to mske any payments provided for in this section or any other payments for taxes, assessments, or the like, the
Mottgagce may pay the same, and all sums so paid shall bear interest ot the rate set forthinthe note secured heteby
from the date of such advance and shall be secured by this mortgage.

5. That he will keep the premises in as good order and condition as they ate now and will not commit or per-
mit any wasle thereof, reasonable wear and tear excepted. )

6. That he will keep the improvements now existing of hereafter erected on the rortigaged property insured as
;may be required from time to time by the Mortgagee wgainst loss by fite and other hazards, casualties and contin-
gencies in such amounts and for such penods as may be requited by the Mortgagee and will pay promptly, when
due, any premiums on such insurance provision for payment of which has not been rmade kereinbefore. All insur-
ance shall be carried in companies approved by the Mortgagee and the po!icies and renewals thereof shall be held
by the Mortgagee and have altached thercto loss pavable clauses in fauvor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the Mortgagee, who may make proof of
loss if not made promptly by Mortgager, and each insurance company concerned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the \'ortgagor and Mortgagee jointly, and the
insutance proceeds, o1 aay part thereof, may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secuted or to the restoration or repair of the propeity damaged. la event of foreclosure of
this rortgage or other transfer of title to the Mortgaged progerty in extinguishment of the indebtedness secured
kereby, all right, title and interest of the Mostgagor in and to @y insurance policies then in force shall pass to
the purchaser or grantee.

7. That he hereby assigns all the reats, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have & receiver appointed of the rents, issues, and profits, who, afier deducting allcharges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the
tents, issues, and profits, toward the payment of the debt secured teichy.

8. That if the premises, or any part thercof, be condemned under aay power of eminent domain, or acquired for
a public use, the danages, proceeds, and the coasideration for suchk acguisition, to the exteat of the full amount of
indebtedness upon this mortgage, and the note sccured heteby remraining unpaid, are hereby assigned by the Mortgagor

to the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due or not.
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