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‘ EDERAL SAVINGS

HAND LOAN ASSOCIATION
OF GREENVILLE

State of South Carolina 1

s MORTGAGE OF REAL ESTATE

\
¥

COUNTY OF._._ Greenville

To All Whorm These Presents May Concern:
__CHARLES N. COBB AND GALE E. COBB

(hereinafter referred to as Mortzagor) (SEND(S) GREETINGS:

WHEREAS, the Morigagor is well and truly indebted usnto FIRST FEDERAL SAVENGS AND LOAN ASSOCIATION OF
GREENVILLE, SOUTH CAROLINA (hercinafter referred to as Mertzagee) in the full and just sum of ) .. o

_Forty Two Thousand Three Hundred and No/100 ------ .8 52,300.00

Dollars, as eyiden(c{l by Mortgagor's promissory note of even date herewith. which note does nOt _ contaln . . e
a provision for escalation of interest rate (paragraphs 9 and 10 of this mortzaze provides for an escalation of interest rate under certain

conditions), said rote to be repaid with interest as the rate or rates therein specified in installments of . ‘Ihree Hundred Fort

__Dollars and .3,711:00 """""" {8350 .37 )} Dollars each on the first day of each
month herealter. in advance, until the prircipal suin with interest has been paid in full, such payments to be a&:lied first to the payment
of interest, computed monthly on unpaid principal balicces, and then to the payment of principal with the last payment. if not sooner

paid, to be due and payable . 30

years after date; and

WHEREAS, said note further provides that if 3t any time any portion of the pritcipal or interest due thereunder shall be past
diie and unpaid for a pericd of thirty days, oz if there shall be any falire to comply with and abide by any By-Laws of the Chaster
of the Mortzicee, or any stipulitivns sel out in this mortdage, the whale amount due thereunder shall at the eption of the holder thereof,
bevome immeliatedy dive aisl parable. ard <aid heller shall hive the richt to institute any proveedings upen said note and any collat-
erals given to sevure same, for the purpose of colkating aid principal due, ard interest, \»\‘ilT’:r costs ared evpenses for proceedings; and

WHEREAS. the Mortgagor nay hereafter hecoue indebted to the Muostgagee for such further sums as may be advanced to the
Morteagor's account for the paymoent of taves. instrame premiums, repairs, or for any other purpose;

NOW KNOW ALL MEN That the Martzagor, in consileration of <aidl debt and to secure the paynent thercof and any further
sums which may be advancal by the Mortgzigee 1o the Maortzazes’s dovount, and alw in consideration of the sum of Three Dollars
{$3.00) to the Motzavor in hand well and truly paid Ly the Morteacer at ared before the sealing of these piesents, the receipt whereof
is hereby acknowlaleed, hus granted, bareained, sobb ard releasesd. and by these presents dovs grant. bargzain. sell and release unto the
Mortoagee its sucessors and assigrs, the following describad real estate:

Al that certain pieve, paradd, or Jot of lard. with a_ﬂ ii!i."ffo\(‘:n{ nts thercon or Bel}eafler to be constructed lﬁereon, situa!c. l}'inﬁ
and being in the State of South Carelina, County of Greenville, Grove Township, about 7 miles southwest
of the City of Greenville, and being known and designated as Lot Number 26 of the

property of William R. Timmons, Jr. according to a plat of record in the R.M.C.

Office for Greenville County, in Plat Book 000 at Page 137, and having the follow-
ing metes and bounds, to wit:

BEGIKNING at a point on the Southwestern side of Driftwood Drive at the joint front
corner of Lots 26 and 25 and running thence with the Southwestern side of Driftwood
Drive N 34-41 W 190 fect to a point at the front corner of Lot 26; thence S 55-19 W
239 feet to a point; thence N 80-00 W approximately 195 feet to a point in a branch
at the rear corner of Lot 26; thence with said branch as a line approximately S 3-11
W approximately 208.6 fect to a point in said branch; thence continuing with said
branch approximately S 67-14 E approximately 67.9 feet to a point in said branch;
thence still continuing with said branch approximately S 17-33 E approximately 110.8
feet to a point in said branch at the joint rear corner of Lots 26 and 25; thence

N 55-19 E approximately 501.6 feet to a point on the Southwestern side of Driftwood
Drive at the point of BEGINNING.
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