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Uxtroaym Corvixants. Berrewer and Lendor coaensent ard agrie as £ s

1. Pavsmest ofF Prixcipar ano Ivterest. Bornwer chall promply pay sbea diee ke gl
debtodness evidencad by the Nute, propuyment and lite churaes o proidal in the Nezeo snd b prelizdd
Future Advinces secured by this Mortaage.

2. Fusos ror Taxes asp Insurance. Subjat t spplicatle hiaw or 1o o nsitton weisar by Leada, Borower shall pay 6o
Lender en the day monthly installments of principal and interet zre pavatle under the Nezeo unl the Nt i puid in fell, 3 wm
Jhercin “Fundy”) equal to cnetwelfth of the yearly tives and osesuments which may atrain priveioy (ver this M oagge. and ground
tents on the Property, if any, plus onc twelfth of yeirdy premivm inellments for harard insurence. plus coe maeifth of vearly poe
mium installments for mongsge insurance, if 2ny, sl as reswmably Grreed initally ard frm time b ting by Berder oo the taois
of assexsments and bills and reascnable estimates therecf.

‘ | PR 4144
wxney (including Lender if Bender is such sn iestitau oo Lender shall app!y the furds 1) poy sold tovee, sosesvmaonte inveninge
remiums 20d greund rents. Lender ruay net charge for 0 b Ming and spplying the Fundsl enalwzing wid sieunn o verifvirg and
comnpiling said assessments and bills, unles Lender puys Boriaer dntizest on the Funds and apphoetle bow pormins lendar o male

The Funds <hall be held in an institutin the depaits o scovunts of which are insored o girannad by a Federsd

wch 3 charge. Brrrower and keder may agtee in writing at the time of oaevution of this Mingage that inturest ¢ the Funds shall be
piid 1o Borreaser. and unles such auteement is made o1 applicable Iaw requires such anzeret 12 b paill Lerder <hall ot be soquined
to payv B oiroaer ooy inierot of eaminrgs on the Funds. Lender shall wite o Borrower, without cheree anoznpual soc unting ot
Funds shewning credits and debits o the Funds and the purp - for nhich cach debit 1o the Funds was mate, The Turds sre pledoad
a5 additi pal weurnty for the sums secured by this Moogace.
. CH the amount of the Funds held by Lender. t cutber with the future o nthly installreniss oF Funds pavable prie o the
Jue dites of t3wes, d-cesements. insurance premiumy and on erd rente. <hall exceed the zm vet rquirdd to pay sid tive, 200
ments, insurance premiums and ground rents s they fall dee, such excess shall be. st B orroier’s option, either prompily repaid o
Borrewar or aedited tr Burtower «n monthly invallmerss of Funds If the am uet of the Funds held by Lendar dall pet e
sufficicnt b pay taves, dceaments, iRULITCE premiums and krourd ronts as they fall deer Boerower shall puy to Lender any amouen:
neceseary to mike up the defiiency within 30 davs fr m the dite n tice is muiled by Lender tr Borrowa nquesting pasant thered.
Up.n payment in full of all sums secured by this Motgace, Lendes hall promptly refund b Biacacr any Funds held by
Lender. M under pangraph 18 hereof the Propenty is <M e the Propany i cthanie acquired Ly Lerder. Lender <hall -pplyv.
roy Lier thin immediately prior to the sale of the Propenty o1 it acquisition by Fender, any Furds held by Lender at the time of
sppixati-n as 2 credit agsinst the sums sevand by this Moroaee

3. Arprication oF Passtests. Unless applicatle Lw praides cthernice, all puyments received by Lender under the Nuwe
and parsgraphs § and 2 kereof <hall te applied by Lender fint in pavrmentcf am unts pasabk to Lender by Borrower under paragraph 2
hero £, than o interest pavable oo the Noze. then to the principal of the N te, erd then tointuen and principsl oo any Future Advances.

3. Crinkces: Liens, Borroser shall pay afl t2nes, asenments and othar chamae. fines and imposits os strritanable 2o the
Preperty which may attan a peesity cver this Mortaage. ard kacebdd payment. cr wnouand rear if :ny, in the merner providad
unter paregraph 2 horef cr, if not peid in such menner, by Borrower maling payviment. when due, ditectly 1o the pavee therend.
B rrower shall prorpiy furnish o Lender all Negices of amsurts due urda this parzcooph, and in the cvent Borncier shall muke
pavment directly, Borrowar shall peomptly furnish to Fender receipss eridencing such pavments. Booower <hall premptly discharge
ans lien which bas pririty cver this Mongage: pronided. that Foreower hall na be required to discharge 2ny such lien so kg a5
Botrower thall agree in writing to the payment of the cblint n wcured by such licn in 2 manrer 2oocptable 1o Lender, o shall in
wand faith contest such lien by, or deferd enfurcerment of such Lien in. legsl procecdings which (perate to prevint the enfunement
+f the Len ur forfeiture of the Property «r any part therecf.

5. Hazarp Insugance. Borrower thall keep the improvements pow existing o« hercafter erected cn the Propenty insured
agsint hss by fre, bazarde included within the wam “eatended ¢ verage,” end wch cther hezards as Lender may reguire 2nd in svch
smeunts and for such periods as Lender ruy require. provided, thet Lendar shall put require that the amcunt of wch covetrage excend
that amvunt of corernape required 1o pay the sums scured by thiz Meorsigage.

The insurance carrier providing the insurarce <hall be hcen by B subiect to approval by Lender; provided, that such
approval shall ret be unreasonably withkeld. All premiums on irwarance policies shall te paid in the manrer provided under pina-
wtaph 2 bered o, if ot poid in such mannir. by Burower mubing payment. when due, direatly to the inwurance carrier.

Al insurance policies and renewals therecf «hall te in §:m acceptable to lender and shall include a standard m 1tg20e
(Jauwe in faver of and in form acceptatle o Lender. Lender shall hive the right o hoid the policies and renewals thecedf, ard
Borrewer shall prompaly furnish to Lender all renewal retices and all zeceipts of paid premiums. In the event of bme, Borower shall
give prumpe notice to the insurance carier and Lender. Lender may make proef of ks if oot made prompily by Bermowa.

Unlas Lender and Borrower otherwi-c sgeee in writinz, irswurance procecds. hall be applied to resteration or repair of the
Proparty damaged, provided such rest ratien or repdir is oo mically fesitle and the security «f this Morrgage i et therels
imgaired. I such restoration o1 repuir is not eo nomually feasible o 2 it the security of his Mortgage woul be impaired, the in-ur-
ance preceeds shall te applied 1o the sums secured by shis M orrpage, with the xces, if any, paid o Barower. I the Prepert
is atand ned Ly Borrewer, or it Borrower fails o resperd 1o Lerder within 30 days frm tte dute rrtice is matled by Lender 1o
Pecrower that the inwurance carrier ofers ts sitle a clam oo irsurance tenebrs, Lender is authorized 1o collect and apply the insur-
ance proceeds at Lender’s cption either to rest ration vr repair of the Proparty o6 to the sums wevured by this Mertgage.

Un'ess Lender and Perrower ctherwice agree in writicg, any such application of prveeds to principal shall mt eatend e
p st ne the due datz of the monthly indtallments referrad v, in paragrapks 1 and 2 hee £ or change the smrunt of such invalliment<.
If urder paragraph 18 kaef the Propety is acquired by Lender, all right, title and intetest of Borewer in 2nd 1o any inwurance
picies and in and o the procreds thaed rewaking from danage o the Pr. pesty price to the aak or scquisiti oo sholl pass Lender
s the eatent of the sums secured by this Mortcige immedisteds poer oo cach cale o foquiiti o

_ 6. PrEsenvation axp MANTENANCE OF Prorirry: 1Easkiod us; Cospapsuas; Prasses Usir DevearorseaTs, B saer
«hall heep the Propernty in wed repair and shall oot commit warte o1 permit impaiment rr deterbration of the Propeaty and shall
comply with the provisicns of any lease if this Moatcage is en a Toacehedd. U this M rtgsic is ¢n 2 upit in a o nd minium 1 2
planned unit devel pment, Borrower shall perform Al of Boor wet’s obligation under the declination of evenants creating or g vern-
ing the ¢ nd-minium ot planned unit develpment, the by-laws «nd regulati ns of the o ndominium or planndd unit deved prent.
and constituent decuments. 1 a2 andeminium of planned unit desel pment rider s euecuted by Borrewer and recorded ©netha
with this M.stgage, the cnenants and 2greerients «f such rider shall e ine tporated into and shall amend and supplement the cove
enants and agreements of this Meirgage as if the rider se 2 pant Lere {.

= Prorictios oF Lisper's Security. If B oresver fasls to petbam the c¢aenants 2nd agruaments ¢ ntsined in thi~ M gi0age,
o af amy action of proeeeding is o mmencad which materially Aees Lender's interest in the Propaaty, including. but ot ani:ﬁ! T,
cminent <& main, inehercy. ode enforiemant of arrsngements of pocedings iny hinz a benkrupt or ducddent. then Lender ot
Fenda™s option, upon notive o Boreown may make such apposranie, dituree cuch sums and tihe suh atvn 2 is necesany o
preotect Dender's intaet, indduding, tut mt hmited e diturarent of rezv nsble st mmevs feer and entny upn ke Propan 1

prabe repaire. I Lender reguised moogpe dncarence av s o pditt noof making the lan wouned by thic Mootoage, Boorosea RN
1oy the premivmes required te maintain cuch inwrance in offect untl ~udh time as the souizement B osulh dnsurance tetrmaTes

———. L . P _ L ) = )
P A I T3 VR - S P sl e ot [ o T e i e L S Le - -

e .
LE
-

- ———— . — =

Y e ST s_:-;‘

A=

L U e o

-

2y

28

P e
43



