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in accordance with Bore wer’s and Lenders written spreomant of spplicetle lan.
rwrance pramiums in the menner jpravided under parsgraph 2 hoe b

Any amounts disburad bty Lender puriint o this S iragraph Toowith interest thero o, chall beverne 23din

addin izl indebiddnos
«f Borroner secured by this Moagage., Unlos Boarower and Lerder sgee to cthor sorma poment, sash s unts shall e pevaltte

upen notive feem Lender to Borower requesting payment thereol, and skall Yeur insenest from the date o &-bouswment at the rate
pay2ble from time to time on cutstanding principal under the Note unlon puyment f interest 2:osuch 12t would e o onmranv 1o
applicable Liw, in which cvent such ameunts shall tear interert at the hlzl‘vl rate pormisible under appficable hiw. Nothing oo
tiined in this prragreph 7 shall require Lender t incur sny expence <t trle any zcti n hereurd

£ wer,
8. Insrecmion. Lender may make of cause to be made reumnable entrics upa srd inpatins of the Popony, provided

that Lender shall give Burrower notice prit to any swch inspeiti nospecifving reason:bl cause tharekbr relesad 1o Lender’s intere-t
in the Properny.

Brzromer shall poy the s onr of alb 1oonga o0 in

9. CoxpryxamonN. The proceeds f any award or ¢laim for damages, diredt of ¢ neaguential, in o noection with any wa
d

dermnation or cther taking of the Property, of punt thered, oz 0 oomvevinee ia liu of oondemniti o,
be paid o Lender..

In the cvent of .2 tos] taking of the Prope:ry, the procecds shal be appl od ) the sums woured by this Morrgage, with the
exoess, i any, paid © Borrower. I the event of 2 parntial wking of the Propernty
writing, there shall be applied to the sums seiured by
which the :munt of the cums recured by this Muyuge
Poperty immediately privr 15 the daze «f naking. with the lefance of the proceeds peid to Boerower.

M the Property is abandonad by Borrower, or if. after norice by Lender ¢4 Borrower that the eondemnor Hess to male 2n
anard o settie 2 chim for damages, Borrower fails 1o respond to Lender within 30 davs after the dite such notice is maiked, Lerdur

is authcrized to cothat and apply the proceeds, 2t Lender’s option, cither 1o restersti novr repair of the Propenty o to the sams
evured by this Mongage.

are hereln awigned and shall

. unlss Borrover and Lender cthemwi-e astee in
this M:ongage such propration of the proeads a3 is equal to thas poop rtin
immedistely prir 1o the dite of uking bears 1o the fzir marker value of the

Un!tss Lender and Borrower cthemise agree in writing, :ny such applicatin of procceds 1o pnmlp.ll x}ul] net extend o
i+t e the due dute of the menthly insallments referred to in paragraphs 1 and 2 herenf o change the :nount o such m-ul'r‘mn'

10. Borrowir Nor Rrreasep. Exwendon of the time for payment or madificasin of amectization of the wums secured by

this Mortgage granted by Lender to any successr in innress f B oreower shall net cpesate t release, in any manrer. the Lability of
tke wriginal Bortower and Borrower's succeswrs in intarest. Lender shall na be nquited 1o cmmence proceedings 22ainst such suc
wout of refuse to extend time for puyment or ctherice mdify amoatization of the sums «wcured by this Montgage by teason of any
demand made by the criginal Borrower and Borrower's succoss rs in interest.

11. Forpeamasce BY Lixvim Nor & Wanir  Any ferilearence by Lerder in exercising any right «r remedy hercunder,
1 vtherwise affurded by applicable haw, shall not be a waiver of o1 preclude the exenise of any such right or remedy. The procure-

mert of inwurance et the payment of taxes cr cther liens o charges by Lender <hall not be a waiver of Lender's right ta accelerate
the matunity of the indebtedness sexured by this Montgage.

12. Ressepies Cusunamie. All remedios provided in this Mortgage are distinct and cumulitive to any cther right ot remedy
urder this Muatgege or affurded by hiw <1 eyuity, and mey te exzicited o ncurrenty, indeperdently o successively

13. Successors asp Assicxs Bouso: Joint ano Severar Luasinrry; Caerions. The covenants and agreements kerdin ¢ on-
taired shall bind, and the rights hereunder shall inure . the re-pe.tive successirs amd 3sgns of Lender and Borrower, subit
the provisions of paragraph 17 heredf. All covenants and aureenients of Borrewer shall be joint and several. The capticns and kead-
ings of the paragraphs of this Mortgage are fur ceniverience oniy and are net to be used U intarpret of define the provisions heredf

14. Nomice. Except fur any potice required under applicable Liw 1o be given in anather manner, (3) any notice to Borrower
provided for in this Mongage shall be given by mailing such notice by centified mail addrested to Borrower a1 the Preperty address «r at
such cther addiess as Borrower may designate by notice 1o Lender as provided kerein, and (b) any netice to Lender shall be given
Ly cotified mail, return receipt requested, to Lender’s address stated herein iz 10 such other 2ddress as Lender may designate by
notice 13 Borrower as provided herein. Any potice provided for in this Moatgage shall be dexmed to have been given 1o Borrower
«t Lender when given in the manncr dcsigm'td kerein.

15. Uxirorm Morteace; Goversing Law: Sevemasiary. This form of mngage ccmbines unifoem covenants for national
use and nonuniferm covenants with himited variations by juriddicticn to censtitute a uniform security  instrument  covering  1eal
rropeny. This Mortgage shall be guvemed by the law of the jurisdiction in which the Property is kcated. In the event that any
provision o clause of this Morrgege o1 the Nete conflicts with applicable Law, such cmﬁzct shall not aflect cther provisions of 1his

Mortgage of the Nete which can be given ¢ffect without the corflicting provision, and to this end the provisions f the Mongise
and the Note are declared 10 be severable.

16. Boerower's Copy. Borrower shall te furnisked a o nformed oo py of the Nowe and of this Mortzage at the time of
vaccution or after tecoedation hereck.

17. Trassrir oF THE Prorerty; Assumerion. If all or ans pan of the I‘rnpcnv o1 an intcrest thercin is sr'ld or wensferrad
ty Borrower without Lender’s price written consent, excluding 7a) the creation of 2 lien or encumbrance subuedinate to this
Moatgage, (b) the creation of a purchase money security interest T4 bouschel appliances, (¢} a transfer by devise, descent o« by
cpenation of law vpon the death of a joint tenant or {d) the grant of any leasehoid interest of three years or less net conuining
an «pticn 0 purchase, Lender may, at Lender’s cption, declare all the sums secured by this Mertgage 12 be immediately due and
ravible. Lender shall have waived such opticn to accelerate if, pricr 1o the sale o wransfer, Lender and the persen to whem the
Property is t3 be s« M or transferred reach agreement in writing that the credit of such persen is satisfactory to Lender and that the
inzerest pavable on the sums secured by this Mortgage shall te zt such rate as Lender shall requet. 1f Lender has waived the
vptitn to a:celerate provided in this paragraph 17, and i Borrower’s succesw s in interest his executed 2 written assumptien agree-
ment accepted in writing by Leader, Lender shall releise B orrewer from all obligatins under this Meortgage and the Note.

If Lender excrcises such optin to accelerate, Lender shall mail Bormawer notice of acceleration in accordance with pare-
tiaph 14 Rerend. Such neotice dhall provide a peried «f net less than 30 days frem the date. the notice .is mailed within which
B rrower may pay the sums declired due. M Bomrewer fails to pay such sums prive to the expiration of such peri-d, Lender may
withcut further notice or demand cn Boarower, inve ke any remedics permitted by paragraph 18 here £

Non-Usirorst Covexants. Bornsser and Lerder furtber covenant end agree as follows:

15, Acceresavion; Remevtes. Except as pronided in paragraph 17 kereof, upen Botrower’s breach of any corvenant or cgree-

ment of Borrower in this Meovtgage, including the corverants to rav when due amy sums secured by this Mortgage, Lender prior 10
sceeleration shell mail notice o Borrcwer as provided in poragraph 14 heroof specifying: (1) the brezed; (2) tha ecticn requizeld to
cure such Freach; (3} a date, rot less than 30 days from the date the notice is wailed to Berrower, by wkich such brecch reust be
turtJ; snd (4) shat falure 1o cure such breach on or Fefore the date specified in the sictice niay resull in accclerztion of the suras se-
curcd Fy this Mongage, foreclosure by judicial procecding and s.le of the Peoperty, The sotice skall furiker infrres Borrooar of the
right to reindtate after acceleration and the right 1o assert in the furecosre proceeding the non existence of a default or any ctker
defenie of Borrower 1o ceceleration and foreclosure. 1f the breach is wet cured on or Fefre the date specifed in the rotice, Fender
it Tender's eption may declare cll of the sums secured Fy this Moricige to te immediately due and pavable withour further demand

cnd may feaccloce this Mortgage by judicial proceedivg. Lender «kall Fe entitled to collect in such rrwcnf:'r.g cll expences of f e
¢honre, including, Fut not brited to, reavnible attorer’s fecs, and costs of devumentzy evidence, absteocts and title reports. I of ki
il be alditieszl s sevured B3 this Mertzage.

P2, Borrowrr’s Rienn 1o Brissiaze, Nowithoanding fander’s 2okt n of the sumis secunad by thie Mortcaee, I -
roaer cball Rove the righe ts Bove an proccedines Yegun by Tenda ts enforce this Mo Jiwntirved o1 oany tine prooc o

i uma by bty ey

- 'i’ﬁ_*



