P i

1

| 1352 nae 97

E . n :

! agen J GJAL FLGE
: TOGETHER with all and singular the rights, members. hereditaenents arad appurtenaraes to the same belonging or in any way
o ircident of appertaining, induding all builtsin stoves and refriverators, beatog, air conbitionime, pleobing and chatncal tivtures, wall
£ to wall varpeting, Fences amd gates, amd iny other ogoipruent or fintnres ow o Leivaiter attalant connentald or fittad i any manter,
it being the intention of the pirties hereto that all such fistures and equiprient, other than bosschold funatire, b cvzoidderad a4 pat of
| the realiy.

TO HAVE AND TO HOLD all and singular the said premises unto the Mortdadoer, its stovessors and assizus forever. ]

The Mordgigor represents amd warrants that said Morteagor is swized of the ibove deanibal premises in foe simple absolute; that
the sbove describe] premises are free and dear of all Liens or other encumbrarces: that the Mortazor o Lafully cinpusweral to coa-
vey of vectinber the sune; amd that the Mortgagor will forever, deford the said premises unto the Morigadee, its siooeson ard assigns.
from and agaitst the Mortzagor and exery person whorsovver hiwfully chaiming or tu e the sane or any pat thereol.

}
' THE MORTGACOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal ard interest on the indebtalness evidencad by said promissory note at the
times ard in the manner therein provided.
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2. “Fhat this mortgage will steure the Mortgagee for any additional sums which ray b ads snead hiereafter, st the option of the
Mortgagee, for the pavment of taves, or public asseaments, bazard insnrass promivins, npaits or othier stk purpnacs pursuant W the
provisions of this mortzage, amd also for any loans or advanees that may hereafter bee made by the Moiteacee to the Morteagor vcder
) the authority of Sec. 43-35, 1962 Code of Laws of South Caroling, as amcialed, or sinlar statutes, atal Al sums o alvarcad shall Lear
i irtvzest at the same rate of rates as that provided in said note unless vtherwive agrvad upon by the parties and shall be payabile at the
Jemarad of the Mortimagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improvements on the morttaged prenises, whether now existing or Lereafter to In- creatuld, inoniral
anaitot loss by fire. windstorm and other hazards in a sum rot Jess than the baliee due herenmnder at.any tinie aral anoa coimpany of
comparnies stweptable to the Mortgager, and Mortgagor dows hereby assign the policy or policies of insuzanoe to the Murttagee and
sirees that all such policies shall be bedd by the Mortgagee shoull it w roquire ard shall indlinde Jos pavable (livses in fnvor of the
Morteazee, ard in the event of loss, Mortgagor will give immaliate notice thereof to the Mortriee by rezisteral ol aned should the
Mortuagor at any time fail to kevp said premises insnred or fail to pay the prauiums for snch insranee, then the Mortvidoe may cause
such mprovenents 1o be insurad in the mame of the Mottzayor and reimiburse itself for the cost of stedy dtourazae, with interest as
hercirabuve provided.

£. That the Morteacor will keep all Enprovetnents upon the muttoazal promives iz good epain, ard should Motcasor fail to do

v the Muttizecer ey ot ats option, enter npon said promises and moabe whatever repatrs are nevesan ancd charce the evprtises for ssh

; tepairs to the snoitage debt ard collect the same mirder this wortgave with interest s hervinmabane provided
: 5. ‘That the Mortzazev nny at any time require the issuarce and mairtenane of insirance spon the life of any prrson oblizated
: under the indebtadiess seviared bereby in a sum sufficient to pay the momage Jebt. with the Mortgaioe as bt fiviars, aml it the
I preminms are not othonwise paid, the Mortyagee may pay said premiums and any amount so paid shall bevoroe a part of the ortyage
el
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6. That Mortiaser avrees to pay all taves arel other public assesants Tovied awainst the mortiaged premises on or before the
Jize Jites theseof and to edhibit the receipts therefor at the offices of the Moteadee ianedutedy upon payment, arel shouli the Mort-
sazor Fal 1o pay such b azed aosesstients whe  the samne shall fall deoe the Moteadoe may, atats option. pay the samne and dhane

the amonnts su pail to the mertace debt and ol b the same under this motaase, with interest as alove providad.
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7. That of this moteace seunres 2 Ccomstruction hoan™, the Mortuasers azrees that the principad anonnt of the iretebtedsess hereby
sevnread shall Lo disbeirsed to the Morteacor in periodic paytuents, as constriction prodreses, in suorndancoe with the tenms and corwli-

tions of a Cototruction Loan Agrevinent which is separately caectted but is viele a part of this maortaae and ircorporated herein by
reference.

& Ehat the Mottoseor will ot further cnondar the pronies af<e Jdownbal, withont the prior consent of the Moitgagee, and
Wbl the Morternr so «posmtar stuch premises. the Mortwazee may. at ats optivne Jdedsre the itadebtadness Lereby secured to be
Gnrnatinetedy e asd payable and may setitute any procuadings nevessany toocelledt said imlebtedress.
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9. That shorb] the Mottescor alienate the mottaased premises by Contract of Sale. Boned for Title, or Denl of Conveyance, and
the within mortgage indebtedios 65 paid in foll, the Morteagor or his Prurchaser shall be ropiited tu Bde with the Association an
application for an asumption of the mottease ireddbtaliess, pay the freawralde cust as required by the Assistion for processing the
avranption. Darnish the Association with 1 copy of the Contract of § dey Bozad for Title or Dud of Convesatne, amd have the interest
rate 0a the boan baline eantite at the tinne of trazafor mobfial by inarcavns the intorot rate oo the: sail Laan balince to the mavi-
L It rate per armnmn permstted to Lo Jhancal at that teee by applicatde Sonth Caredien Tew, or a losser intredase ininterost rate as may
be determined by the Association Fhe Assoiation will notify the Moo or bis poardhioar of the tew irdorot rate anl mmonthly pay-
terts arel will mad himn o rew prasstesd. Shonkl the Mortwaaor, or his Parchoe s Ful o comph with the previsions of the within
perazraph. the Mortzevee, 4t gt optiot. may deddire the indebtednes be teby sured to be imonelntedy Jue and pazable ard may
institute any proceedings revessay to coflet sand indebtedness.
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10, That sheuld the Morteazor ful to mabe prnents of principd anl interost as due on the promissory mote and the sune shall be -
angaid for 4 period of thirty (30) days o f there shonk! be any Falsre to comipdy with and abide Lo any by-laws or the charter of
the Matiracee, or any stipnltions st ont in this petnse. the Mortaaee atats eption mn wnte to the Mortaazor at his last krown
address wiving hirm thisty 130) days in which to ratdy the Gid default ared shouk the Morteave fa1) to rectify said default within the
saird thirty davs the Mortzazee, noy at ats option, increase the interest rate e the bun hidince for the reanining term of the loan or
for 2 lesser to o to the mavimim rate por arome permatted 0 be chinced at that trae Taapplcabide Sanith Carolita Tew, or a lesser
increase rate as may be detormined by the dvwaiation The wonthly pavie nts will Fo adistad acordineds.
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10, That <hensh the Merteacor fanl tomsde poocents of princpal asd mterest drze on the prosnisaony taole atel shonld any In_n_nth‘)‘
i mstallient become past die for a perivs] o ovcess of 15 dos, the Morteaaee aoony colleat o hite (hrce” rot 10 eveeed an amourt

erquad to five €507 par centum of any sk past due installiedt in otter to ciner the extra eypense foident to the handling of such
delineguent paynents

12. That the Mostuawor herelin assicns to the Mortaaroe, its sucoesuns arad assivns ol the rents fanes ated profits accming from
the morteaced pretnies tetuning the richt to dollat the e o lons o the el hereln wanrnd is not in arrears of pasnent. bt
shoudd any part of the principal aredebtedioss, or interests bives, or fire roninenee preminns. la- prast odiee aned wnpaid, the Martaagee
may without rotice of futher proceadings tade oer the mottzazed promis o of they hall T encupies] by a terant of tenants, and
colleet said rents azel profits arel apply the wime to the indebtatness bendn wonped without Tiabshty to acoaint for aathing more
than the rents and profits actually collectal, boss the cont of collection sref oy Boand is antharized  epon rogiest by Motteazee, to
' mabe all rental paymients dirext to the Mortaager withonut Tnbility to the Moutroor wntil potifierd to the centrary by the Morteagee:
ated shoudd said premises at the tine of onch dofndt Tae cvonupionl By the Afartozon the Morteazee 1y apply to the Todee of the
Connty Court or to any. Judoe of the Corn? of Comman Fleas who shali L nsilont or sisling i the connty aforeaaid for the appoint-
ment of a receiver with antherity to tale poswssion of said premises aned colleatarch ronts aned profits, applying il ronts, after pay-

ing e cmt of collection, to the morteave debt withont Talality G acconnt for amathing mege then the rents ardd profits actaally
collectal.
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13, That the Morteavee. at its option, iy oquire the Martaazor to pas to e Mertdazee, on e firdt day of each month uatil the .
note sequres] herely is fully paid, the following sums in addition 1o the poots of prie ipal arel intocest preaicded in sud ote: a sum
: eopal to the preminins that will neat Lecome die and pualle on pobios of ortcaZe woarandy insiranae | o applicable 1, fire ael other
! hazard insnrance conering the morteaged property. plis tacs amd dvv oo nte et e on the roerbar sl premivs 1all as estitmited by
the Mortgacee) las all sums alreads poid therefor dividad Ty the it of mooetlis o ol Tafoge snee mondle ;.‘-Iiht o the date when
sach prempons tines ansd assessanents will be dee and pavalle sach sine to be el I Aodeaize to pay <an preminms, taves ared
special asw sanents, Shoubl these paununts eveeed the sinecint of povieents actiadh vle By the Morteazen for tivs, avasanents, or
itarirarce premiame, the euess my be crabitend by the Morteacee on aliguert paneads to Te sk By the Mortzagor: i, howater,
<aid wims shall be inosfficient to nuake said paments when the saime shdl Tecosze ddie aned poallbe the Marteagor shall pay ta the ;
| Aorteagee any ametnts e ssay to make up the deficis oy, The Mot oor frarthe e avrens that ot the ered of oo vears from the date §
hetonf, Mot reee moav, at its option apply for ronewal of mertevze sornty of soahar drenrer e Gf il ablet Gaering the hahiree
then remvining die on the paesterze debt ared the Mottoazor sy At option. pay the vitoh premiiing reogriitad for the romnining
Teans of the termm or the Morteasre mn po wi h e iviro ared aldil e o 2o the et e At wlia hevent the Mot ysor hall
repay to Moaaeee wich presminim pasment. with interest at the rate geobiedan il procaieny rate
mver the romoaining pastent o,
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