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vption undor paragraphs Land 5 oot Borrower :kadl pay to Lenlder
¢ day monthly installents of priccipal and inforest are payable under the Noteo nutld the Note 1 panl in full, a sum (kerein
“Fund<") equal to one-twelth of the yearly taxds and assesments which sy attain prionty over this \!n-u tge. and gronund rents
on the Proporty, if any, plus one-twelfth of yearly promium installments for el nacaee, plis on e -tactith of yvearly premium
installnents for mortgage in=urance, if any, all a3 recontbly e-fisated initially and from tme o tie by Bencdor on the hasis of
amscssrnents ond Ll and reasonable catimates theeeol. The Funds shall be Lelt in =n institution the oijosits or acennnts of which
are insnred or guamanteod by a Federal or state sgenoy tincluding Fender if Lendoe i< snch s anenetion), Lador shedl apply the
Funds to pay said taxes, assé ome nts, insuratioe ;-n st and goonnd rents, 1o ool shal make no charge for o hobling and apply-
irg the Funds or verifying and vompiling sadld asssaents and bills Bomroadr apd Taerelir pay
e xevution of this Mortgage that intenst on the Funds shall b+ paid to Borrowar, and unless such agrevtaent 1= made, Lender shall
not be require] to pay Borrowar any interest on the Funds. Lender »hali give to Borrewcr, without charge. an annual accounting of
the Funds showning crodits and debits 1o the Funds and the parpose for which cach -lwlnt to the Funds was male. The Funds are
pledged as additional security for the sunw scurad by this Mortgage.

2. Funds {or Taxes and Insurance. Subyject to linder’s o
on the

agree 1n writing at the time of

If the amount of the Funds kel by Lender. togeiter with the fuiure ivonthly installinents of Fund: payable prior to the due
dates of taxes, aseessments, Insurance pramiums and ground rent=, shall cacced e amoennt reguired to pay satd taves, assessments,
Insurance promauins and ground nonts as they fall due, sch oneiax s

shall bey at Borrowar's optien, cither promptly repaid to Borrower
or cridited to Barroner on manthly m=tatheontz of Funels

CHothe amonnt of the Furds Beld by Londer 2hall not be sufficient to
pay taxes, assesments, msurance poominms and gronnd s asother fall Jdee] Borrower shali pay to Irndir »ny amonnt necessary
to make up the Jeficiency within thirty days alftor notice from Lender to Borroner roguesting pavment tharooi.

Upon pavreent in fnll of all sus seenred by this Mongige. Lendor shall promptly refund 1o Borrower any Funds held by
Lender. _

If ursder paragraph 18 Lereof the F:operty is cobf or the Propony s otberwas
than immmediatedy prior to the sabe of the Propany or fie
tion as a credit agrinst the sums secirod by this Mosteage,

-—u;-:iml I-\' lenader, Lender shall apply, no later

coapisition by Bsndvr, any Fun 4 by Lendor at the tume of applica-

3. Application of Payments. Un'ss spplicable Lav provides otberaise . sl pavoaars reevived by Lender under the Note and
yaragraphs 1 and 2 bereof shali be appted by Lender firer nr payeint of

sromnts pavabde ta bendic by Boceoser ander paragraph:
2 Lereof, then to interest pavabie on the Note aned on Futuze Ndvanoes f anv. and then o tie principal of the Note and to the
prineipal of Future Advances if any.

4 Charges; Liens. Iorroner shalh pay all taxes assssmments and atbor cbarges, fines and pgasitions attnbntable to the
Proge iy which niay attain o prienty over this Mortzeze, and geonnd rents, i anv, at Lenlir= option in the reanper provided
uteler parigraph 2 Loresf or by Borrower anaking paveent abon deddiedtiv o b paves theroof Borrowar shall promptly
furnizke 10 Lander all notices of aneunts die n!;v!-: thi- joeregrap b, 4wl in the dvent Bomrower ~hall make pavment Jirectly.
Borroner bl promptly furnish to Lender reecipts evibinoing wnh pavuwnts Barowie shall promptly discharge any lien which
ia2 priority over this Mortgage; provi-lol tl—«: Braraaer ~tall pot be roguindd to Jdischang any such Hen so long as Borrower shall
2gre in WRUDE 10 the pavment of the ohhigaeian sourned by b lenoinaananier o ptable to Lender, or shall in good faith
contest such Lien by, or Jefond enforcement of = b fien . bazad poeeedings which opemte to prevent the cnforcement of the hen
or forfeituee of the Peoponiy or any part thercof

5. Hazard Iasurance. Barrower shall kesp the trapoonvena nts o axisting of bereafiir erectod on the Proj<rty inaured zgainst
toss by fise, hazards inebided wehin the ton eaeendnd covice T and snh other b s as Lendie mmay requice and in such
aneunts and for siwh perionds as Lendir oy tepene s proviedodl thyy Lendar =hall not reguire that the amonnt of sich coverage

exceed that amennt of coverage 16 quired 1o -3 the sumas soenesd By this Mortg e

The insuratae earrier providicg the insurance shal b cbassn by Borrower subject to approval by Lender; providel, that such
approval shall not e narrasonably withbed] A pricninms oninsurance pofces shall be paid at Lender’s option in the manner
provided under paragraph 2 bereof or by Berroner makic LR pavin ent. whin Jdueddirectly to the iniranee carrier.

Al insurance poticics and monewals thepeof shail be 5o form aocptable to Landir and shall inclode a standan] mortgage clause
in favor ()f and o forin :g-i':‘(in‘.'['l!(' tiy 1s nll-'[, ',i rder <hall have the I‘ig‘h'. o "“.')!" th }4')!:"“E(." and renewals “’1(!’(0{, :\nd Borrower
all promptly furnish to Lerdir ail renenal notues and all aeipts of paid premiums. In the event of loss, Borrowee shall give
promget noetlice 1 {7] the in-uranec arfsroand Frndep, amd Dorader av I ke v aeof of Inss if ot mads ;rcmpth‘ b\‘ BOI‘I‘OWCI'-

Unl=s Fander and Borroaer other®ice agrev in wnuneg, insutande [ rowedds shali te applicd to restoration or repair of the
Property damged. provedel soch restoration or rejarr i seonominally feasble and the see urity of this Meortgags iz not thereby
ingaired. I sl pestoration or repar 15 ot cecaondoaliy frasthle oeal the soiunty of thiz Martgige would be impaired, the
inesrance proceeds shall b ppdicd 1o the sums secnred By thic Manigeze with the exoes< if any. paid to Borrower. I the Property
15 atandoned by Berrower or if Bortoner fuls to vepond to Brndor sirtban 30 days after notiee by Lender to Borroxer that the
insitahice carrier oFors to ~tth o cham fora antbarized 1o enllect and apply the in=urance procecds at
Londor's option eitber to rostorition or rogair of the Proj< iy or to the sums seovral by this Morigage

EUnless Londer and Borraaer othrrmaica sgmee

neranoe benelfits, Tonder as

in writitg any sk applisavtion of proceets to principal shall rot cextend or
1ot pone the due date of the rmanthly anerallnents roforrad roan jargraphs 1 and 2 Lereed or change the amount of sch install-
ments.

CIf utader parazeaph 18 boreof the Property 1< nognred by foreder, all righs. tithe aned interest of Barroxer in and to any insurance

policies and in and to the proveeds ttoreof (ro the exrent of the sims ~woured by this Mortgage immaediately prior to sizeh sale or
acquisition) resaing from duanage to the Property prior to the ol o vogrization hall pus to Bender.

§. Preservation and Maintenance of Propeny: Leaseholds; Condominiums. Bomroner shall keep the Property in good repair
amd shadl not p<rmit or commit waste, impeirment, or detenaration of the Property and shal somply with the provisions of any

Irace, if this Monrgege 1- on s feaabold I this Mentgege o< cnu i oondeminein wmt, Borraner ~hall perform afl of Borrowers
obligationis under the des Laration of condancning or rmoeter deadl the bychoe aned regalrtions of the vondominium proiect and
constituent dooumnme nt=

7. Protection of Lenders Security. B Borrower fuls ta jerfooin tie conenan®= afd orrdepe nts containad in this Mortgage, or

W oanv.artion of pres ceeding 1+ commenond shio b maronabiv a%os Tanders nteinat an the Progs oy, inchiding. but rot limited to,
3 i [ 4 A

At ge it o g eedinge ntoluing a banknipt or decodent, then l;nder at
Verders option, upen noties to Borrower, may ke siich apge s b wn b surs and ke apch action as 1% necessary to

protect Lendet's intere ot re Prhing. but not Roated tosehid vt af roaemabds attorny’s fres and entry upon the Property to
tnake repairs, Any anennts Ginbnread by Tonedor potresont toohas panigoph Toaath inteore =t thereen, <ol becoene additional indebt-
edness of Bortoaor ~eoired by this Mortgige, Unless Baroair aned Lends o agnoe to other torms of pavment, =ch amonnts shall be
javable upon natice irom Lender to Bortamer reoepiesting pavrent theteof. and ~tolk brar inteno-t from the Jdate of dishurssment at

the rate stated in the Nete unb oz pavnent of Lot o oo b e avabd b contrary to appheable Law, in alich event such
apeunts shall bear intereat at the Laghe st pate perma-abl

Tender to tncur any oxf«onLse or odo anv act Lereunede v

eminent domain, sneohone v, coade enfonenant, or

by apphieabds Yoew, Nothing eontaned an this parageaph 7 shall require

8. Inspection. Lender may make or cane to be pouds roasonible entries npon and inepes tions of the Projerty. provided that
Lender shall give Borroaer notior prios to any seh itsperten spooifying toasenibde v thercfor rdlated to Lrnder’s interest in
the Property.

9. Condemnation. The proecosds of any award o chum for g < dioor cr cons e ntind o cortection aith any rondemmna-

twom or other taking of the Projorty. or piit thenof. or for comvevanie an fvn of condernration. an Lepeby asoiznesd and skall Le
taid to Lander :

In the event of a total taking of the Progertv, the proeveds <hadi e g hed to the srims sccured by this Mortgage . with the

¥
cvevss, il any, poabd to Borroaer, Inothe aent of & patnd akang of e Projariy sinhoas Berioaer

ared boendo o othepwis agree in
ariting. the g Wall be appliced to b s seoured by thee Montgees ~ub projeation of the proeved.
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