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which the cmonnt of the stims securad by this Mortgage immaiatedy prior to the diate of taking bears to the fair market value of
the Property immadintely prior to the date of taking. with the balanee of the proccets paid to Boarrower.

If the Property is alandoned by Borrower or if after notive by Lender 1o Borrewer that the vonsdemnor offers to make an award
or setil: a elaim for damages, Borrower fails to respond io Lender within 30 dayvs of the date of such uotice. Lender is authorired to
vollect and apply the proceads at Lendor’s option either to restorziion or repair of the Property or to the sums secured by this
Mortgige.

Unlrss Lender and Borrower othorwise agree in writing. any such application of proccads o principal shall not extend or post-
pore the due date of the monthly installinents reforred to in paragraphs 1 and 2 kereof or change 1the amount of such installments.

10. Borrower Not Released. Extension of the time for pavment or moldifieation of amiortization of the sums sccured by this
Mortgage granted by Lender to any successor in interest of Borrower shall not operate to releas, in any manner, the lability of the
original Borrowir an-d Borrower’s suceessors in intirest. Lendeor shall not be required (o compence provenlings against such successor

or refuze to extensd time for payment or otherwize maodify wonortization of the sums sevured by thic Mortgage by reason of any
dematid made by the orizinal Bormower ard Borrower's succescors in interest.

1). Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising any right or remedy hereunder, or other-
wize afforded by applicable Iaw. shall ot Le a waiver of or prevlude the exereise of any right or remedy kereunder. The procurement

of insurance or the pavment of taxes or other liens oz charges by Lender skall not b a waiver of Lerder's right to accelerate the
maturnity of the indebtedness secured by this Mortgage.

12. Remedies Cumulative. Al remedies providad in this Mortgage are distinet and cumulative to any other right or remedy
under this Mortgage or affordet by law or enuity. and may be exercisal concurrently. independently or suceessively.

13. Successors and Assigns Bound: Joinl and Several Liability; Captions. Tl covenants and agreements herein contained
shall bind, and the rights hercunder shall inure to, the respechive suzevessors andd assigns of Lander and Borrower,. subject to the
provisions of parigraph 17 Lorcof. All covipant= and zgrevmcats of Borrowir shali be joint and several. The captions and headings
of the parnpraphs of this Mortgige are for convenienee only and are rot to be nasd to interpret or define the providens hereof.

M. Notice. Any notice to Borrower provided for in this Mortgage bl v givin by maling such natice by certified mail
addressed to Borrower at the Proj<rty Adress stated below. except for any notiee requirad undir paragraph 18 kereof to be given

to Borrower in the nunnor presented by applicable Liw. Apy notioe provieled for in this Mortgige shall be decmed to have been
given 1o Borrowor when given in the manner Jesignated Lorein

15. Uniform Mortgage; Governing Law; Severability. This form of marteige combines uniform ovenants for national use and
non-uniform coveninds with himitesd variations by jurisliction 1o constitate 4 uniform sceurity instroment covering real properiy.
This Mortgige +Eall be govarnad by the I of the jurisdicticn in which the Proj erty is laoatad. In the event that any provision or
clause of thiz Maortgage or the Note conflicts with applicable v, such contliot shall not afect other provisions of this Mortgage or

the Note which can b given offect without the conflicting grovision. and to thiz end the provisions of the Mortgage and the Note
are declared to Le sevirable.

16. Bonmower's Copy. Borrower shall be furnishked 1 conformed copy of this Mortgage at the time of execution or after
recondation hercof.

17. Transfer of the Properly; Assumption. Ii all or any part of the Progwriy or an anterest therein iz soM or transferred by
Borrgwer withent Lendor's prior written consent. exclinling €a) the oreation of a len or encumbrance subondinate to thiz Mortgaga.
{b) the creation of u purchase money security interest for Louscbald sppliances, (0) a transfer by devize, descent or by operation of
T upon the death of a point tenant or t4) the grant of any rasebol] intvreat of thive years or %as pot containicg an option to
purchase, Lender may, at Lende r's option, declare ail the sups sedtired by this Mortgage to be immeliately due and payable. Lender
kall have waivad such option (o accelerate if, grior to the sale or rransfer. Lender and the person to whom the Property iz to be
=o' or transfe reedd reach agrecient in writing that the credit of such person is satisfactory to Lender and that the interest payable
on the sims scoured by this Mortgage shall be at such rate as Lender shall request. If Lender has naived the oplion to accelerate
provided in this paragraph 17 and if Borrower’s suscossor in interest has exevuted a wrilten assumptica agrecment accepted in
uriting by Lender, Lender shall release Borrower from all oblizatiens under thic Morgage and the Note.

1§ Lendir sacrcises such option to aceeterate. Lendior shall mail Botrower notice of acevleration in accordance with yaragraph 14
Lereof. Bach notice skall provisle a reriod of not bas than 30 daas from the date the notice i= maied within which Rorrower may

pay the sums devhired due I Borraair fails to pay =ik sume pnor to the exeiration of such period. Tender may, without further
notice or demand on Barrower, invoke any remedies <rmitted by parzgraph 18 Lercof.

Nox-Usirory Covenanits. Borrower and Lender further covenant and agree as follows:

18. Acceleration: Remedies. Except a< provided in puragraph 17 Lereof. upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, ineliding the covenants to pay when due any sums secured
by this Martgage, Lender prior 1o aecelerstion shall mail cotice to Borrower a~ provided in paragraph 14 hereof
speeifying: (1) the breach: 20 the aetion roquiral to enre sueh breach; 30 0 date, not less than thirty days from
the date the notice 1= mailad to Borrower, by whieh sueh breach nanst be enred: and 4y that failure to cure such
breach on or before the date spocificd in the Lotiee may result in aeceleration of the sinns seented by this Mort-
gage and sale of the Property, I the breach is not curad on or before the date specifiod in the notice, Lender at
Lender's option may declare all of the sums seenresd by this Mortgige to he immediately Jdue and pavable without
further danand and way foreeloze thiz Mortgage by jiedivind proceeding, Lender shall be entitled to collect in such
procecding all oxpense< of forcelosure, inelnfing, hut pot linited 1o, reasonable attorney’s foes, and co-ts of docu-
mentary evidenee, ab-tracts and title report~_all of whiek =hail be woblitional suins secural by this Mortgage.

19. Borrower’s Right to Reinstate. Notwith-tanding Lender's aeccleration of the snms secured by this Mort-
gage, Borrower shall have the right to have wny proccadings Togun by Lender to enforce this Mortgage discon-
tinucd at any time prior to entry of a jdouent enforcing this Mortgage if: 60 Borrower pays Lender all sumns
which wonld be then due under this Mortguge, the Note and notes scenring Future Advanees, if any. had no
acceleration occurrad; (hy Borrower entes all hreaches of any other covenants or agreements of Borrower con-
tainad in this Morntgage: ter Borrower pays all reasonable experses inentred by Lenler in cnforeing the covenants
and agrecments of Borrower containalin this Mortgayge and in enforeing Lensder's remedies ns provided in para-
graph I8 hercof. including. but not limited to, reasonable attorney’™s fees: and o) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Morntgage, Lender's interest in the Property and
Borrower’s obligation to pay the sunic scoural by this Mortgage =hall continne unimpaired. Upon such payment

and cure by Borrower, this Mortgage and the obligations sceuret herely shall remain in full foree and offect as if
no acceleration had oceurred.

20. Assignment of Rents: Appointment of Receiver. .\~ additional seccurity Lercumder. Borrower hereby
assigns to Lender the rents of the Property. provided that Borrower shall. prior to aceeleration under paragraph 18
Lereof or abandonment of the Property. have the night to colleet and retidin such rents as they become dife and
payvable.

Upon acceleration under paragraph 18 Lercof or abandenment of the Property, Lender shall be entitled to
have a receaver appointed by a court to enter upon. take possession of and manage the Property and to colleet the
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