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R H 1352 PASE 150

2 That, togetker with, .hd in addition to, the monthly pay ments of priacipal and nterest payab'e under the

terms of the note secured !-omb\. ke will pav to the \'o:lgagxe on the first day of each month until the said note
is fully paid, the following sums.

i

rr An amounmt suffioient to provnde the holder kercof with funds to pay the nent rortgage 1nsurance peemium af this instru-

mant and the nate ~ecured RBoreln wre insured. or a —onthly charge cain hiva of o mortgage inscrance peemiamyaf they are
f.vld by the Seoretarny of Housiny and Utban Developrent, as follows:

W and 3o Lenge as sard rote - cven date and thas instrusment are insured or are reinsured under the grovisicns of the
Natt nsl Housing Avtl wn amunt sulifcrent 1o accermulate in the hands of the holder one (1) moath prive to s due
Jate the snnuaal Torteage tasurand e press

G-

o order 1o provide such holer with funds to pay such premiu= to the

Sevretary of Hoasing and Urtan Developmaont pursaant t3 the Nantonal Housing Act, as amended, andapphcable
Ropulattons thereunder, or

il I and so D ap as suad ncte o f even date and this aastrusent ore held by the Secretary of Housing.and Urban De-

o moenthiv charge un e of @ montyage iasuraace premium) which shall be 1n an amount egual o cne-
tacifth «1 123 of cac-half (Y per coentum of the average cutstanding balance due on the note computed waithout taking
1nty accuunt delinguencies or prepayments;

b A sum rq;al 12 the ground rents,

veloprent,

if any. next due, plus the premiums that will next become due and payable on policies

of fire aad other hazard ;msurance cotenag the martgaged property, plus 1axes and assessrments next due on the morigaged
propesty tall es estimated by the Morrgagee) less 3ll sums already paid therefor divided by the number of =months toelapse
bBefore - ne 1d manth prior 1o the Jdate akhen such greund rents, presaims, taxes,
suth suTs to be held by Mortgagee :n trust to pay sard ground rents, premacms, taxes, and specia]l assessments; and

i Al payrents mentioned i the 120 greceding subsedtions of this paragragh and all payments 1o be made under the note
secered Rerehy shall be added together and the apgregaiv smaunt thereaf shall be paid by the Mortgagor each month 1a a
siagle payment 10 te applied by the Mustgagee to the ollowing items 1n the order set ferth: _ )

] of insurance w:th the Secretary of Housing and Utban Deve! oprment, or monthly

charge 1A dteu of morlg3ge insurance premium), as the case may be;

b taxes. special assessmoents, fire and other kazard insurance premiums,

(L) interest on the nate seoured hereby, and

V) amcrtization of the prinipal of said noate.

and assessments will becoeme delingrent,

tI) premum charges under the veontract

Any deficiency in the am>unt of any such aggregate monthly payment, shall, unless made food by the Murtgager prior to

the due date cof the next sueh pavrent, cxmstitute an event of default uader this —ortgage. The Mortgagke may callect a
‘“late vharge'’ not 1o exceed tao cents (2¢) for each dollar (81) of each payment more than fifteen (15) days 1n arcears to

cover the extra exgpense m\vh(d 1in kandiing ueh’q ent pay—ents.

3. i the total of the payments made b) the Moubagor under (b) of paragraph 2 preceding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be, such excess, at the
vption of the Mortgagee. shall be ceedited on subsequent payments to be made by the Mortgagor, or refunded 1o the Morigagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes, assessments, or insurance premiums shall be due. "If at any time the Mortgagor shalltender to the Mortgagee,
1n accordance with the provisions of the note secuted hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the Mortgagor
all payments rade under the provisions of fuj of paragtaph 2 hereof which the Mortgagee has pot become obligated
to pay to the Secretary of Housing and Urban Development. and any balance remaining in the funds accumulated
under the provisions of (4) of paragtaph 2 hereof. If there shall be a default iinder any of the provisioans of this
mortgage resulting in a public sale of the premises covered hereby, or if the property is otherwise acquired after
default, the Mongagee shall apply, at the time of the commencenent of such proceedings, or at the time the property
1s otherwise acquited, the balance thvn remaining in the funds accumulated under (b) of paragraph 2 preceding, as
a credit against the amount of pnnc:p.sl then remaining unpaid under the note secured hereb) and shall properly
sdjust any payrents which shail have been made undet fa s of paragraph 2.

1. That he will pay all taxes. assessmeals, water rates, and other governmental or municipal chaiges, fines,
ot 1rpositions, for which provision has not been made heremnbefore, and in default thereof the Mortgagee may pay
the same, and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Monigagor fails
to make any poyments provided for in this section .o: any other pavrments for taxes, assessments, or the like, the
Mortgagee may pay the same, and all sums so paidshall bear interest at the rate set forth inthe note secuted hereby
{rom the dale of such advance and shall be secured by this mortgage.

5. That he «%ill keep the premises in as good order and condition as they are now and will not commit ot pet-
mit any waste thereof, reasonable wear and tear excepted.

f That he will keep the irmprovements now existing or hereafter erected on the nongaged properly insured as
may be requited from tire to time by the Mortgagee against loss by fire and other hazards, casualties and contin-
geactes in such amounts and for such periods as may te required by the Moifgagee and will pay prompily, when
due, any premiums on such insurance provision for payrment of which has not been made hereinbefore. All insur-
ance shall be carried in companics approved by the Mortgagee and the policies and renewals thereof shall be held
by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortgagor will give immediate notice by mail to the \!orlgagce who may make proof of
loss if not made proptly by Mortgagor, and each insurance company concetned is hereby authorized and directed
to make payment for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any part thereof, may be applied by the Mortgagee at its option either to the reduction of

the indebt 'ness cereby secured or to the restoration or repair of the property damaged.
this oy

herels,

In event of foreclosure of
.e or other transfer of title to the Mortgaged proferty in extinguishment of the indebtedness secured

. ell nght, title aad 1nterest of the Mortgagor in and to any nsurance policies then in force shall pass to
the ;uc’mu. ot grantee

7. That ke heteby assigas all the reats, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, ond should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
tuve the right (v have & receiver appointed of the rents, issues, and profits, who, after deducting allcharges and
expeacss attending such proceedings and the execution of his trust as teceiver, shall apply the residue of the
reats, issves, and profits, toward the payrent of the debt secured hereby.

§. That if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for
o public use, the danages, proceeds, and the consideration for such acquisition, to the extent of the full amount of
indebtedness upon this mortgage, and the note secured hereby renaining unpaid, ate hereby assigned by the Mortgagor

te the Mortgagee and shall be paid forthwith to the Mortgagee to be applied by it on account of the indebtedness se-
cured hereby, whether due o1 not
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