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EDERAL OAVINGS

OF GREENVILLE

State of South Carolina

» " MORTGAGE OF REAL ESTATE
COUNTY OF . GREENVILLE s

To All Whom These Presents May Concern:

Jack E. Shaw Builders, Inc.

{hereinmafter referred to as Mortzagor) {(SEND{S) GREETIXNGS:

WHERFEAS, the Mostgavor is well ard truly indebicd unto FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION O
GEEENVILLE, SOUTH CAROLINA (horeinafter referred to as Mortarazew? in the fall and just sum of T T T TTTT ST T TR

EOtty OQe Tthsand Six Hundred and No/100--------------vueomaoem- (s 91,600.00_

Dollars as evidered by Mortgager’s promissery note of even date herewith which note does nOt contai l'l‘ §
a provision for escalition of intarot rate (parawraphs 9 and 10 of this wortaace provides for an escalation of interest rate under certain

L_o:ﬂ:!k»ns‘r. said note to be repail with interest as the rate or rates terein specifinl in installaents of
Taree Hundred Twenty Seven and 28/100------

Y / 5 327.28 ) Dollars each on the first day of each
iorth hereafter. in ahvatce, until the privcipal sum with icterest has bevn paid in fulll sach pasments to be a plied first to the payment
of interest. compnted imonthhy on enpaid prisaipal balinces, arel then to the paynaont of pritipal with the last pasyment. if not sooner
paid, to be due and payabde vears after date. ared

WHEREAS, said note fuittar provides that if at any time any portion of the principal or interest Jue thereunder shall be past
Joie and nnpaid for 3 period of thisty davs, o7 of there shall ba 2my fulare to comply with and abile by any By-Laws or the Chartter
of the Morteacer, or am stipnlatzons st out in this meitdace, e whade cuoant die thecnnduo shall st the option of the holder thereof,
lcome imadiately die arad poratle sr-l said boller stall have the richt to msttnte any provendings vpon said note and any collat-
erals givin to sevure samne, for the purpuse of wolhatine siid priscipal dee, ared interest, with custs ard expenses for procc(dings; and

WHEREAS, the Mortoazor may hereafter bnvome inefebted to the Morteazee for s further sumis as may be advarced to the
Mortzacor's account for the pavirant of tiws. insurarae preminms, ropaiss. of for any other purpose;

NOW ENOW ALL MEN That the Martgizon an consiTeratiaon of wii] debt amd to sevure the pavment thereof and any further
sams which nay be adianca] by the Mortzizee to the Matoacor's sooonnt, and alw in condiderastion of the sum of Three Bollars
i 53001 to the Martzazor in haad well aned trudy paid by the Motteicer ot ansd bofore the sealing of these proseats, the reecipt whereof
i here by achsoaldeed b m.u.!nl_lnr-..'.ui.v_ﬁ],sul‘n_l ared redeasind, arel B these presents does grant. hargaing sell and release unto the
Meartozee ats suvessors ated awions, the following descritet real estate:

AB that certain proee, ;;,:ru-!. or Lot of larsd w :t.h N imorevryy bls theran or heregfter ta be cpngructed there sitlu!(‘; l)inﬁ
arel Tacing i the Sate of Soth Carelma, Conray of - Greenviile, on the east side of MEibourA Tane,

being known and designated as Lot 25 on aplat of Wellington Green made by Piedmont
Engineering Service, Oct. 11, 1961, recorded in the RMC Office for Greenville County,
South Carolina in Plat Book YY, at Page 29, and having according to said plat the
following metes and bounds, to-wit:

Beginning at a point on the east side of Melbourn Lane at the joint front corner of
Lots 24 and 25 and running thence along the corron line of said Lots S. 52-25 £. 227.4
feet to a point; thence S. 46-25 W. 180.8 feet to a point; thence along the common
line of Lots 25 and 26 H. 30-50 4. 241.0 feet to a point on the east side of Melbourn
Lane; thence along the said Melborn Lane H. 59-27 E. 50 feet to an iron pin; thence
still with Melbourn Lane H. 45-20 E. 50 feet to the point of beginning.
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