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TOGETHER with all and singular the rights, members. hereditnuents sl sppurtenizaes to the sane belonuing or in sny way
o invident or appertaining, including all budt-in stoves atnd roficerators. heating i comditioning, pluzubing and clectrical fntoses. wall .
? to wall carpeting, fernes arnd gates. 2nd any other oyuipment or fiabiires row of Lereafter sttacbald, o ted or fitted dn any manner,
'_ it being the irtention of the paitics hereto that all such fiztures and euipment. other than borsehold funsiture, be o Laad a part of

the realiy.
TO HAVE AND TO HOLD all ard singular the sawd pronises unto the Mortyagee, ity stuansors afnl assizns forever. ‘

The Motteavor represents ate] warrants that said Mortaagor is seirad of the sbore desenlaad preniises in foe simple absolute; that
)

; the aborve descnbad premises are free and dear of all Lers oz other eocmmbrances: that the Morbtezor o lawkelly cioposcral to con-
: vy ur encumber the sime; and that the Moctrigor will forever defoaad the sakd promises unto the Mortgigoee, 1its stiviessors atnd assians,
i from and agaimot the Mortzazor and every porsen whomsoover lawhulhy dainsing vz to clain the seine or any parnt thereof.

L

' THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

: 1. That the Mortgagor will promptly pay the principal and interest on the indebtaloess evidenced by said promissory note at the
i tiznes and jn the mannce therein provided. :

i 2.1 hat this mortgage will secure the Mortgagee for any additional sutns which sy be advanoad hereatter, at the option of the
! Mottzaier. for the payisent of taws, or public assesements, hazard itanrance pruninnes. ropais of wthar stk purpuses prnaant to the
1 provisions of this mortgage. and also for any loass or adyarwes that nray hereafter be rnade by the Motgasee to the Mot ager urelei

the authority of Sev. $3-33, 1962 Code of Laws of South Carcling, as atere bal, o simelar statutes, aml all suis o ahvaranad slall tear
mterest at the same rate or rates as that provided in said note unless otherwise agrend upon by the partics amd shall be payable at the
Jerarad of the Moddzagee, unless otherwise provided in writing.
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3. That Mortgagor will keep the improsensents on the mortgaged promises, whether puW tiibting or hervalter to be crated, insured
axaitot Iass by fire, windstorm ard other hazards in a sien ot Jess than the balirae Jue berennder at any tine atad g company of
otnpanies aceeptable to the Morigager, ard Mortgagor docs heteby asien the polivy or polivies of fsurane to the Muteiaee aml

) sxrees that all such polivies shall be Leld Ly the Mortgagve should it o require asad shall include Yoss parable (Linses in Lovor of the
Mortgazey; and in the vvent of hoss, Mestzagor will give immadiate totive the reof to the Moteazee by reisteral mnl, azsd shoukl the
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Mortezszor ab any time (ail o Leep sai! prooses insured or ful to pay the preminms for s insurare, then the Morhlioe pmay catise ;
' such inprovenients to be jsured in the name of the Mortgagor and rvimburse itself for the ant of such insurarae, with icterest as .

hervirabove provided.

v

1. That the Mortazor will keep all impirovements upon the mortaagad premises in coud repair, amd <henbl Moteazor fal to do )
wr the Mortuacee tas . ot s option, entor upon sail promises amad mabe whatever nopars are tevessan stk choree the cynases tor yah

fepairs to the mortvage debt and collmd the same nsler this mortgade with interest as Bereinabove provideal
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5. That the Mortasce tay at any time repuite the ssuanve and mointenance of insvrame tpon the Lie of 3y prrson oblntated :
under the itdebtodians secured hereby in a sun sufficient to pay the morteage debt with the Mottzasee as lasebiciary, and if the

premiams are ot othowise paid, the Mottgager 1y pay said presiuns and any anount so pard shali buiomie a past of the mostage
L}
debt.
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6. That Mortzaeor sarees to pav all taves 2md other pullic assesients Toviad auaizat the mortaaved premiss on or before the o
Jue 1hates the touf amed to cahilot the roveipts therefor at the offices of the Muztoadee et Iy spon pavinent, ard shonld the Mort-

crzor fal to pay such tag aned anosients when the see shall Bl due the Mortiaooe v, ot it option pay the sane amd change

the cnounts so pai] to the mortcaze debt and collent the same urler thic retzize w ith irterest as above providal.
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T That 1f this wsorttice seonres 3 Seomtnzction loan”, the Mortoizer eones that the pisaipal awonnt of the imdeltaliass hereby
srunired shall Le disbarsed to the Morteasor in periclic pasnients, as cotetinction prodioses, i aoendance with the terms and condi-

tiots of 4 Construction Loan Agreciuent whill is senanately executal but v male o pat of this mostzaye ard incurporsted herein by
refercnce.

& That the Mortoasor will 1ot further cocumaber the premiacs alaae Jowntall withost the prion cotsant of the Mortgaxes, and
ol the Mortoscor so enaumbar such premises. the MortraZew iad . b b eplien Jelare the indebitedness heteby secured to
immedintedy due ard pavable and may institate any procentings occesan to cellat said indebtedness.

9. That shoukl the Momtzazor alicnate the morttaced premises by Contract of sale. Bond for Iitle, or Dewd of Conveyance, and
the within mott e ralebtediess s not pakd in full the Morteagor or his Purchaser shall be reguited to file with the Association 2an
application for an asvanptiun of the noteaze imldbteluos, pay the reawn e cond as requirad I the Assodiation for processiog
! assumption. furnbh the Asswwnition with a wopy of the Contract of St Beoral for Ttle, or Doed of Comneyarne, ard -have the interest
. rate on the loan halece eviting at the tine of transfer modificd by soreasing the fntoot rate on the sridd Lan balance to the maxi-
1 iy rate per oannum peornstted to be (hergad at ot time by applcable Stk Careliro T, or 3 lover fnciease i interest rate as may

be determined by the Assountion FLe Asvsion wall tetify the Morteacor or his b of the rew tntorest rate and monthly pay-

meents, ared will maol Fun o rea pasdach. Sonld the Mortoacor, or has Parchiaer, fal to comply with the provisions of the within

parazraph the Mottzavee. 4t its optinn. may decd e the indebtadnes herdn warred to be pnmedutely due ard pasatle and may
; institute any proceeding povessany to collet said indettalness.
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10. Thst shoubl the Momteacor Fa:l to mnke paviments of prircipal ind interest as dee on the promissony note amxl the same shall be L
urgiid for o peoied of thity (530) dinvs or of thare shonbd beany falire to coraphy wath ared abide By any bay-laws or the charter of
the Morteacee, or any atipahitions s ont in this moitgaze, the Morte eore at ats option oy write to the Mortzacer at his List known
addeess wivinar him thirty € 303 davs 1 which to rectify e Gid defasdt aned sl the Mastaacor ful to retify waid defasit within the :
said thirty sLass the Morteaiee, may ot its option, inczease the interest rate oa the foan badivee for the romaining term of the loan of
for a lnser fermn o the maniinm rate per arnn poanatted to e chreed at that e Ty spphictde Sonth Carelina b, or a2 lesser
increase rate as may be detcrmined by the Asenintion The monthdy paynants will L adpiated accoodimely,

A

11, Thaot honbd the Martescor farl to gabe pravare nts of pritcina] el iwtenst ocdie onthe protiisaerny gt atnd hionikd any menthdy

installtie it become past die fur a pericad 1m0 ovss of 15 days, the Montzaza ney colledt o “Laite dhaee” ot to cvweal an amoust

coqml to five (377 ) e antum of any such past due instatlient i order to covar the extra eyperow it wlest to the handling of such
delingrent payments
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12 That the Mortzazer herby assrans to the Mortaagee, its sucoossors amal asvone Wl the rents s ate] profits accming from
the motteaged promises netaining the right to colleot the e so lons an the Wbht T phy o onred s taot i arrears of punent. but
shoull any part of the priccipal inedebtedio s or interest, tawes, or fare irenr e preminms, be pat due and unpaikd the Martzagee
myy withont rotice or furtber procealings tihe over the peateased pronsia s, f they shall e cvnpied by o terant o temants aml
collect said rents asd profits ared apph the sune to the indebtednon bty wonel et fidelty 2o acoant for anything mete
thare the rents amd profits actually colfectend, Ioss the cont of (ollectinn arebany ot o anthorizal npon reguest by Modzagee, to
make all rental pamients direct to the Mortzicee without Ialahty to the Moo wntil totefind to the contray by the Morteagee,
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: ared shonk? said premises at the time of such defanlt be ccenpioad by thes Murteacor the Metoaze o appdy b the Indee of the
: County Court or to any Judee of the Conrt of Conmon Fleas who shadb B resebont o pr ik in the connty aforesaid for the appoint-
; ment of a receiver with anthority to bike pusw wion of said premises aneb ol ot veh reonts atal profits, apphir Qid ronts, altoe pay-
3 ing the cost of colleation, to the motzige debt wathemt labadty 0 cornnt for ansthing mose than the rents aned probits actually
: collectad.

12, That the Morteazee. at its optinn, may require the Marteazor to pay to the Moteazee, om the [irst Jay of each manth until the
rote sccurad herehy s folly pail. the follawing snms in addition to the poents of principd and intorest providad in il note: a sum
oquial to the preminms that will neat become die and parable oo poliios of monteace waaanty invmaraee of applicalded, fire arel other
hazard insurance covering the morteaged property. phis Bves aned acw senents et due o the mortaazed promises a1l as estimated by
' the Mortaveed Fos all snms abready paid thordfor. dividad by the numbac of nacths to eDipee Ve fore cne onth prios ta the date when

stch preminms, tanes and assessments will e due aned pavabbe anch vings to be bl s Mortcazee G pat sid prominms, taves and
cpecial ascesenents. Shoull these pavments evcead the amonnt of pavmeats actilly mele T the Mortorsee for Lives, aserssments. or

irssrance prominme, the Cuess may be cradited by the Momteazee on sulieguent panents to Fao oY by e Marteagor af, hosever. Fay

aaidd arims shall be iranfficicnt to make said pavments when the cme el Tevene due and paable the: Mortoaror shall pav to the 0;!‘ :

‘ Mortgagee any amonnts nerssany ta mbke up the deficie oy, The Mortozer forther azoes that al thes o0l of ten vears from the ddite E" !

Lerenf, Mortavces s, at its option apply for rerewal of metticree corinty or il imer e Of Lpplaable Y covring the ahoce 4% ¢

then romaining die nn the motteace Qb el the Mortoacor mas ot s opteon, pos the cineehe pre g peopsiee] for the remiining N

sears of the torm or the Motz izer oy pay sach preminm atad 23d the Ceve to the morteez BTt ahich exent the Martiazor <hall ad

) repay 1o Mortaraee such preminm poment, with interet at the rate e din i presndeean pede i el ponthh dnstallue nts § e

‘ . over the remaining pament poriod. ‘<t].
=

PR

Page 2




