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which the amount of the ums secured by this Mortgage immediately prior 1o the date of taking bears to the fair narket value of
ite Prof-c—rl_v immediately prior to the date of taking, with the batance of the proceads pal to Borrower.

I the Proporty is abandoned by Borrower or if after hotice by Lender to Borrower that the vondi mnor offcrs to make an award
or scttle a elaim for damages, Borrower fals to respond to Lendie within 30 Jdays of the date of such notice. Tender is authorited to
colievt and apply the procends a1 Lended’s option cither 1o restoration or repair of the Property of to the sums secured by this
Motgage.

Unless Leeder and Borrower otherwise agree in writing. any such application of proceads to prineipal shall not extend or post-
pone the due date of the monthly installments referresd o in paragraphs 1 and 2 Loreof or change the amount of =uch installments.

10. Borrower Not Released. Extension of the time for payment or modifteation of amortization of the sums secured by this
Mortgage granted by Lender o any successor in interest of Borroner shall not operate to rolease, in any manner, the lability of the
original Borrower and Borrower’s suceessors in interest. Lender shall not e tojune] to vonimence proceadings against such successor
or refuse-to extend time for payment or otherwise modify amortization of (ke sums secured by ihis Mortgage by reason of any
demand made by the oniginal Borrower and Borrower's suecesso7s in interest.

1. Forbearance by Lender Nol ¢ Waiver. Any forl<aranee by bander in éxireising any right or remedy hereunder, or other-
wise afforded by applicable liw, shall not be a waiver of or prechide the cxwreise of any right or remedy hercunder. The procurement
of insurance or the payment of taxes or other liens or eharges by Lender <hall not be o waiver of Lender's right o aeccelerate the
maturity of the indebtedness sevure! by this Mortgage.

12. Remedies Cumulative. Al remedics provided in this Mertgage are distinet and eunmlative to any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or wrecessively.

13. Successors and Assigns Bound: Joint and Severo] Ligbility: Ceptions. Th~ (ovinants and sgreements kerein contained
shall bind, and the rghts Lereunder shall innre to. the respective sireessors and assigns< of Lender and Borrower, subject to the
rrovisions of paragraph 17 Lereof. Ml covenants and agreements of Borrower shall be joint and several. The captions and headings
of the paragraphs of this Mortgage are for convenivnee only and are not to be useld to interpret or define the provisions hereof.

14. Notice. Any notice to Borrower provided for in this Mortgage shall be given by mailing such notice by certifial mail
wddrisred to Borrower at the Property Address stated below. except for any noties revuired under paragraph 18 Lercof to be given

to Borrower in the manner presenibal by applicable taw. Any notive proviled for in this Mortgage shall be Jeemed to have been
given to Borrower when given in the manner Jdesignated Lorein

15, Uniform Meortgage: Governing Law; Severgbility. This form of morteswge vombine s uniform covenants for national use and
non-tniform covenints with limited vanations by inrisdioting to constinate o uniferm seourity instrumend covering real property.
Tris Mortgage -hall be- governad by the law of the jurisliction in wkich the Projerty i< Ieated. In the cvent that any provision or
clause of this Mortzage or the Note conflici~ with applicatide Liw
the Note which van be given efficct without the vonflicting jrovis
are declared to be severable.
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ohocoanflict shall not 4%t othar jrovisions of thiz Mortgige or
Catel to this end 1he provisions of th> Morigage and the Note

16. Borrower's Copy. Borrower shall b furnished a conformed opy of this Mortgige at the time of execution or after
tecordation hercof.

17. Transler of the Property: Assumption. If all or any part of the Projwrniy or an interest therein is soM or transferred by
Borroacr withonst Lenedor's prior written consent, exeluding (a) the vriation of 4 bin or cn-umbranes suborndinate to this Mortgage,
(h) the creatron of a prurchase money <county interest for Lousi kol applinnee = (o) 0 transfer by devize. fJe=ent or by operation of
i ugon the death of o joint tenant or (d) the grant of any leaschol interest of three vears or Wss not containing an option to
purchase. Lenedor may. at Lender's option, declare all the ouns sonred by this Morrgage to be immediately due and pavable. Lender
shall have waivesd sk option to arcelrate if. prior to the sale or tansfer. Lender and the j<r=0n to whain the Property is to be
sl or transforred reach agriement in wnting that the rredit of sich peraon is <atisfa tory to Lender and that the interest payable
on the sime seoured by this Mortgige sthall be at saeh rate as foneber Gl rogprest. 1§ Fesder has waivel the option to accelerate
provided in thic peragraph 10 and of Borrower's suceessor in antrrest bas oxeented a written assimption agreement accepted in
ariticg by Lender, Lender shall relense Borroner from all ehlizations under this Mortg g and the Note.

W Lander exerises such option 1o aceelerate. Lender »hall mait Barmwer netise of acceleration in acconlanee with paragraph 14
Fercof. Such notter ball provide a paniol of rot k< thon 30 days from the Jdate the notice is mai'ed within which Borrower may
pay the sarmis dechired duc I Borrower fails o pay =l

¢ sumns prior to the expination of sich periol Lender inay. without further
rotice or demand oo Barreaer, invoke any ramedios pormitted by parweearh 18 Lereod.

Nox-Usirory Covexaxrts. Borrower and Lender further covenant amd agree as follows:

18. Acceleration: Remedies. Except as providal in paragraph 17 hereof. upon Borrowers breach of any
covenant or agrecment of Borrower in thi= Mortgage, ineluding b covenants to pay when due any sums securesd
by this Mortgage, Lender prior to aceeleration shall nail notice to Borrower as provided in paragraph 14 hereof
speeifying: (1) the breach: 12 the actinn raguirad to enre sueh breaekhs 130 adate, not les< than thirty days from
the date the notice i~ mailed to Borrower. by which such breach nsist be enred: and o) that failure to cure such
vreach on or before the date specificd in the notice naay pe=alt in aeeeleration of the sums securel by this Mort-
gage and sale of the Propenty. I the breach i not eured an or before the date speeifiad in the notice. Lender at
Lender’s option may declure alt of the =utns seented by this Mortgige to e iminediately due and payable without
further demand aned may foreetose this Mortgige by judicial procecding. Lender shall be entitlead to collect in such
procecling all (xpenses of forceloaure, inehiding. but not limited 1o, reasonable atiorney’s fees, and co:t= of docu-
mentary ovidetice. abetraet and title reportsalb of which =hall be wlditional suins sceured by thi= Mortgage.

19. Borrower’s Right to Reinstate.  Notwith-tanding Letaler's seecleration of the =ams ~ecured by thi< Mort-

gage, Borrower shall have the night to have any procesdings begnn by Lender to enforee this Mortgage discon-
tinued at any time prier to entry of @ judginent enforeing this Mortgage if: 00 Borrower pavs Lender all sumns
which woulit be then due nnder this Mortgage, the Note and notes securing Future Advances, if any, had no
acecleration oceurral: thy Borrower enres all breackes of any other covenants or agreements of Borrower con-
tained in this Mortgage: o) Borrower pays all ressonable experses inentred by Lender in cnforeing the covenants
and agreements of Borrower contained in this Mortgage qad in enforeing Lender's remedies as provided in para-
graph 18 hercof. ineluding. but not limited to. reasonable attorney's fees: and (s Borrower takes ~uch action as
Lenrler may reasonably require to assure that the lien of thi~ Mortgage. Lender's interest in the Property and
Borrower’s obligation to pay the stms seeurad by thi= Mortgage =hall continue nnimpairel. Upon such payment

and cure hy Borrower. thi< Mortgage and the obligations seenred hereby shall retnin in full foree and offeet as if
no acceleration had ocenrretd.

20. Assignment of Rents; Appointment of Receiver. .\~ additional ~veurity Loyenuder. Borrower Lereby
assigns to Lender the rents of the Property. provided that Borrowor ~hall, prior to aeecleration under paragraph 18
lercof or abandonment of the Property. have the right to colleot el roain ~aeh rents as they become due and
pavable. ‘ :

Upon seccleration nnder pacaaraph 18 herood or abandotient of the Propoay, Lender <Lall be ontitled o
have i secciver appointed by aoconrt tocnter npon. take possessaon o el meseee the Propeorry arad to colloet the
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